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mDEPENDqLNfr AUDITGR’S REPORT
| ‘
I
Mrs Stephanie Rodrigue, Superintendent,

and Members of thie Cameron Parish School Bctard
Grand Lake, Louisiana o

We have audited the accompanymg ﬁrr ancial statements of the governmental: aotmtles cach major
fund and the aggregate remaining fund information of the’ ‘Cameron Prish School Board (the Schoot Board),
as of and for the year ended June 30, 2009, which. colloctwely comprise the School Board’s basic financial

These financial statements are thé responsibility of the Sohool
Board’s management. Qur responsibility is to Xpress an oplmon on these financial statements based on’ our
aud1t ‘ i

'We conducted our audit in accordance with auditing standards generally accepfed in-the United States -
of America and the standards applicable to. ﬁ}::anczal andits contained in Government. Auditing Standards,’
issued by the Comptroller General of the Unit States. Those ‘standards require that we plan and perform the
audit to obtain reasonablc assurance about whether the finanicial statements are free of material misstatement.
An audit includes examining, on a test, basis, e¥ dence supportmg the amaunts and disclosures in the financial
statements. An audit also includes assessinig th - accounting principles used ard s1gmﬁcant estimates made by
management, as well as evalyating the overall| financial statement ‘presentation, We belleve that our audit

provides a reasonable basis for our opinion. !

" In our opinian, the financial statements referred to above present falrly, in all material respects, the
respective financial position-of the’ govemme tal activities, each migjor fiind, and the: aggregato remaining
fund information of the School Board, as of June 30, 2009, and the respecnve changes .in financial position
thereof for the year then.ended in conformlty with accounting principles generally accepted in the United
States of America. :

In accordance with' vaernment Audmhg Standards, we have also lssuod our report dated December
1, 2009 , on our consideration of the School Bdard’s intérnal “control’ over ﬁnanoral reportmg and our tests of
its. comphanoe with certain proWsrons with &ws regulatlons contracts and grant agreements ;md other
matters. The purpose of that report is’to descrtbe the scope-of-our testing of mternal control over financial
reporting and compliance and the results of that tcstmg, and not to. prov1de an opinion on the mtemal control
over financial reporting or on comphance That report is dn mtegral part of an audit perforrned in accordance

Mamber of:

AMERICAN INSTITUTE OF
CERTIFIED PUBLIC AGCOUNTANTS
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with Government Auditing Standards and- lmpot[ta.nt for assessmg the results of our audit.

~Mamber of:

SOCIETY OF LOUISIANA

CERTIFIED PUBLIC ACCOUNTANTS
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The other requlred supplementary 1nfonnation on pages 42 through 44, are not 2 required part of the
basic financial statements but are ‘supplenientary mformatlon required by accounting principles generally
accepted in the United ‘States of America, ‘We have’ apphed certain limited- prooedures which consisted -
principally ‘of inquiries of management regardiiig the-‘methods. of .measur¢ément -and ‘presentation of the
requrred supplementary mformatron However we, dld not audlt the mfonnatron and express fio oplmon on it.

The School Board has niot, presented management’s dlsoussron and analysrs that the Govemmental
Accounting Standards Board has determmed A neeessary to supplement, although not requlred to be part of,
the basic ﬁnanclal statements

Our audzt was conducted for the purpose ‘of forn'ung an opuuon on  the: financial statements that
collectwely comprise: the 'Séhool- Board’s basrc ﬁnanelal statefmeérits. The other supplementary information on
pages 48 through- 61.is presented for purposes of additiofial analysrs and is not-a requrred part of the basic
financial statements. The, aceompanymg schedufe of expendrtures of federal awards (page 67) is presénted for
purposes of additional. analysis as’ ;required by U. 8::Office" of. Management and Budget Circular A-133,
“Audits of States, -Local Governments ‘and Non-Proﬁt Orgamzatlons” and is also oot a reqmred part of the
basic ﬁnanclal statemeits of the School Board ‘Such mformatlon -except for that portion marked “unaudited”
ofi which .we ‘express no oplmon has been subjected to'the. audltmg procedures applied in the audit of the
basic financial statements and, in our opuuon, is falrly presented, i’ all material respects in relation to the
basic ﬁnanclal staternents taken'as a whole

Kolder, Champagne, Slaven & Company, LLC
Certified Pubhe Accountants

Abbeville, Lovisiana . ‘

December 1, 2'009‘.
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CAMERON PARISH SCHOOL BOARD

Grand Lake, Louisiangd
. Statement of Net Assets
Governmental Activities
June 30, 2009
~ ASSETS
Cashand interestvbleaﬁr'ng deposits |
Investinents
Receivables
Inventories
Prepaid expenses
Accrued intérest
Capital assets, net
Total assets
LIABILITIES
Accounts, salaries and other payables
Dcfcrrpgl revenue
Intefest payable
Long-term liabilities
Due within'one year -
* Due in mor¢ than one year
Total liabilities
NET ASSETS

Invested in capital assets, net of related debt
Restricted for: ' ‘

Debt service -

Gonstruction projects
Unrestricted

. Total net asssets

The accompanying notes are an-integral part‘bf the basic financial stateinents.
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$ 6,625,622
35,113,419
15,972,093

6,312
739,838
162,204 -

44,368,496

_—

4,912,166
12,434,611
97,300

1,723,957

6,856,390 |

16,024,424

37,211,196 .

1,680,123
146,885‘-
47925356

$ 86,963,560 -




CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

’ Staternent of Acuvmes
For the Year Ended June 30, 2009

, “Net (Expense)
Program Revenucs . Revenue and
‘ " Opémting Capital Changes in Net Assets
) Charges for  Grants and = Grantsand = Goverwnental
' Punctions/Programs Expenses Services,  Contrbutions Contributions . Activities
Governmental activities:
hmhﬁcﬁon: "\ . .
Regular progranis . 594489 § - §$ 57,131 § - $ (9,087,768)
Special education programs 3,046,132 - 732,700 - . (2313432)
Vocational education programs : 1,091,798 . - 17,144 - (1,074,654)
Other instrjctional programs ' 334,609 - 4,544 - .(330,065)
Special programs 1,250,617 - 329082 - ©(921,538)
Support servides: ' ‘ ' .
Pupil'support services ' 1,241,374 - 38,998 - - (1,202,376)
Instructionsl staff support services 1,534,142 - 13131 . (1,396,751)
General administration 1,214,894 - 47,268 - (1,167,626)
School administration 1,655,794 - . .- < (1,655,794)
Business services ‘ T 512,256 - - - C (512,256)
Opemtion and maintenance of plant services 9429318 - - - (9,429,318)
Student transpoitation services: 1,396,520 - 241 - (1,396,279)
Non-instructional service: ' . : ‘ i
"Pood services . - 1,338,670 101,1¢3 364,742 - T (872,825)
Commumty service prograrms 14,239, - - ~ - . ’ _(14;239)‘
Pacilities a.cquwmon and construction - - g ©2022712 - - 25,390,679 23,‘36?,958
Ingerest on long-term debt. | 355463 - - - (355,463)
Total governmeatal activities $ 35583437 § 101,103 § [729241  $25,390.670 (8,362,423)
Taxes: :
Ad valorern taxes, levied for general purposes 10,797,018
Ad valorem taxes, levied for debt scnrlcc B , 1,710,672
State revenue sharmg " 59,248
Girants a.ud contlfbutrons not restricted to spemﬁc programs! :
' State sourcé - Minimum Foundatich Program 6,980,071
'Donatiohs . 160,164
Interest and investment camings 797,271
Miscéllanéovs. . ' 12,967,654
Lass on disposal of capital assets . 14!310,910)
Total general revenues ] 29,161,228
Change in‘netassets - ' 20,794,805
Nét assets - July 1, 2008 ' 66,164,755 °
Net assets - June 30, 2009 o $_ 86,963,560

The accompanying notes are an integral part of the basic financial statements.
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FUND FINANCIAL STATEMENTS (FFS)




MAJOR FUNDS DESCRIPTIONS

General Fund

The General fund is used to account fgr re,soi.ucés traditionally asscciated with governments which are not
required to be accounted for in another fund.

Ce nsolidated Federal Fu nd :

The Consolidated Federal Fund is used to account-for federal grants such as FEMA Pubhc Assistance
Grants, Carl Perkings Vocational Educatmn Grants and other grants which are not accounted for it other
special revenue funds.




CAMERON PARISH SCHOOL BOARD

The accompanying notes are an integral part of the basic financial statements,

9

Grand Lake, Louisiana
Balance Sheet
Governmental Funds
June 30, 2009
Consolidated
. Federa! Other
General Funds Governmental Total
ASSETS
.Cash and interest-bearing deposits $ 6405836 § - $ 21978 § 6,625,622
Investments 33,240,206 - 1,873,213 35,113,419
Receivables 718,014 14,593,670 660,409 15,972,093
Due from other funds 15,226,015 - - 15,226,015
Inventories - - 6,312 6,312
Accrued inferest receivable 162,204 - - 162,204
Prepaid expenses 739,838 - - 739,838 -
Total assets - $56492,113 . $14,593,670 § 2,759,720  §73,845,503
LIABILITIES AND FUND BALANCES
Liabilities: .
Accounts payable : $ 327581 § 6243 $. 61,197 $ 3,343,301
Accrued salaries and related benefits 1,399,309 - 126,130 1,525,439
Other laibilities . 43,426 - - 43,426
Due 1o other funds : - 14,587,427 638,588 15,226,015
Deferred révenue 2,434,611 - - . - 2,434,611
Total liabilities 7,153,207 14,593,670 825,015 22,572,792
Fund balances: '
Reserved for -
Inventory . ‘ - - 6,312 6,312
Debt service - - 1,777,423 1,777,423
Capital improvements : - - - 146,885 146,885
Total fund balances reserved - - 1,530,620 1,930,620
Unresérved - . '
Designated for - :
Subsequent year expenditures arising
from emergencies 110,801,418 - - 10,801,418
Warkers compensation self insuranceé 61,662 - - - 61,662
Coritingency for protest taxes 2,799,502 - - 2,799,502
Unidesignated, reported in major funds- 35,676,324 - - 35,676,324
Undesignated, reported in nonmajor fuds: :
Special Revenie - - 3,185 - 3,185
Total fund balances-unreserved 49,338,906 - "3,185 49,342,091
Total fund balances 49,338,906 - 1,933,805 51,272,711
Total liabilities and fund balances $56,492,113  $14,593,670. § 2,759,720 ~ $73,845,503. °



~ CAMERON PARISH SCHOOL BOARD

Grand Lakc,' Loui.sia.qa

Reconciliation of the Governmental Funds Balance Sheet

‘to.the Statement of Net Assets

June 30, 2009

Total fund balances_for goﬁremmental funds-at Junie 30, 2009

Capital assets used in governmental activities are not financial

resources and, therefore, are not reported in the funds, Those
assets consist of:

Land and construction in progress

Bu1ld1ngs and 1mpr0vcmcnts net of $3, 200 999 a.ccumulated‘

depreciation

Machinery and-equipment, net of $3 770 066 accumulated
deprcclatlon

Long-term liabilities at June 30, 2009:
Bonds payable '
Net OPEB, obligation payable

~ Acorned interest payable
Compensated absences payable

Net_ assets at June ‘340., 2009

$20,063,455
22,300,410
2,004,631

1(7,050,000)
(560,079)

(97,300
960,268

The accompanying notes are an integral part of the basic financial st_atemeﬁts'.
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$51,272,711

44,368,496

(8.677.647)

$86,963,560 -
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CAMERON PARISH SCHOOL BOARD

Grand Lake, Louisiana

Govemmental Funds

Statement of Revemues, Expend:tures and Chm:lges in Fund Balances
" For The Yw.r Ended June 30, 2009

Consolidated
: Federal Other
‘ Gengral ' Funds Governmental Totals.
Reventes o '
Locdl sources: :
Ad valorem taxes . $10,797,018 | 8 - 5 1710672 §12,507,690
‘Other - . 821,684 . 127,331 949,015
Total Tocal sources 11,618,702 - 1,838,003 13,456,705 .
State sources 7,501,121 . 515,000 8,016,121
Federal sources ‘ ' - . 25,407,814 1,712,097 27,119,911
Other sources o 12,100415 ¢ - - 12,100,415
Total revenues ' : . 731220238 25407814 . 4065100 60,693,152
Expenditures
Current: ’
Instruction - ‘
Regular progrars _ ' ' £,558,105 - 57,131 8,615,236
Special education programs : 2,119,781 . 732,700 2,852,481
Vocational education programs 1,002,212 17,144 - 1,019,356
© Other instructional programs . ‘ 307,353 - 4,544 311,897
Special programs ‘ 835,344 - 333,017 1,168,361
. Support servicés - ‘ » ' .
Pupil support services 1,074,556 - 38,998 1,113,554
Instructional staff support scmces ’ . 1,292,291 - 137,391 1,429,682
General administration 1,096,130 |- - 57,745 1,153,875
School admlmstranon ‘ ' 1,551,541 - . 1,551,541
Busiriess services 485,925 - 18 435,943
Operation ancl maintenance ofplant services ' 9,815,609 - _ 9,315,609
Student transpnrtatmn services 1391,324 - 241 1 391 1565
Non-mstructmna.l services - : ’ . .
.Food services : 490,754 - 988,396 1,479,150
Conmmunity service programs ' 13,645 - - 13,645
Indirect cost - - 47,268 47,268
Facilities acquisition and construction 20,951,708 | - - 20,951,708
Debt service: - ' ' . .
Principal retirement : - - 1,055,000 1,055,000
Interest and fiscal charges ‘ - - 371,242 - 371,242
Total expenditures ‘ 50, 936 278 17,144 3,823,691 54,827,113
(Deficiency) excess of revenues over expenditires *(19,766,040)| _ 25,390,670 241,409 5,866,039
Other financing solrces (uses): ' . .,
Transfers in . 25,390,670 - 3,935 25,394,605
Transfers ot o (3,935)] (25,390,670) - (25,394,605)
Total other financing sources (uses) 25,386,735 | (25,390,670) 3935 -
Net change in fund balances " 5,620,695 - 245,344 5,866,039
Fund balaucgs,'beginning ‘ ‘ 43‘ 718,211 . - 1,688,461 45,406,672
Fund balances, ending : § 49,338,906 906 | 8 - $ 1933805 - §51,272711

The accompanying notes are an integral part of the basic ﬁmincml Htatements
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CAMERON PARISH SCHOOL BOARD
" Grand Lake, fouisiana

Reconciliation of the Staternent of Revenues, Expendltmes and
Changes in Fund Balances of Govemnmiental Funds
to the Statement of Activities
For the Year Ended June 30, 2009

Total net change in fund balapcés for the year.ended June 30, 2009 per , -
Statement of Revenues, Expenditures and Changes in Fund Balances $ 5,866,039

Add ‘Facilities acqulsmon and construction costs which are considered
as expendltures on Statemcnt of Revenues, Expenditures and ‘ -
Changes in Fund Balance $20,140,043

Less: Depreciation expense for year énded June 30, 2009 ‘ (1,412,043) 18,728,000

Add: - Bond principal retirement considered as an expenditure on Statemcnt

of Revenues, Expenditures and Changes in Fund Balance - ' 1,055,000
Add: Compensated- absences used for year ehd’ed June 30, 2009 4,976
Less: Net OPEB-obngaﬁon at June 30, 2009 | | | (560;079) :
Less: Loss on the disposal of assets o | (4,310,910)

Add: Difference between interest on lor}g'-.t_erm‘debt on modified accrual _
basis vérsus intcrest on-long-term c_lebt on accrual basis 15,779

Total change in net assets for the ycar ended June 30, 2009 per : o
- Staternent of Activities , S $20,798,805

The accompanying notes are an integral part of the basic financial statements.
12



Cameron Parish Schoot Board
Grand Lake, Louisiana

Statement of Fiduciary Net Assets

 June 30, 2009
ASSETS
Cash and cash equivalents » ' ' o : $'534-i3?1
LIABILITIES
Déeposits due others ‘ : | \ $534,371

Ihé;accqmpaﬂyipg notes are an integral part of ;chq: basic financial statements.
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" CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Notes to Basic Financia.l Statements

Sum’ma;rx of Si@ﬁicant Aecountmg Pollcre

The aecompanymg financial statements of the Carferon Parish School Board (School Board)
have been prepared in conformity with generally accepted accounting pnncrples (GAAP) as applied
to governmental units. GAAP .iricludes - all relevant ‘Governmental Accounting Standards Board .
{GASB) pronouncements In . the govemment—wrde financial statements,- Financial Accounting
Standards Board (FASB) pronouncemeits and Accounting Prmcrples Board .(APB) opinions on or "
before November 30, 1989 have been apphed unless those pronouncements conflict with or contradict
GASB pronouncements, in which case, GASB prevails. The accounting and reportmg framework and

the more significant accountmg polrcres are discussed in subsequent subsections of this note,

A.

Financial Reporting Entm{

-~

The School Board was. created by Louisiana Revised Statute. (LSA -R.S.)
17:51 to provide: public. education, for the’ ohrldren within Cameron Parish. The
School Board is authorized hy LSA-R. $.°17:81 to establish policies and regulations
for its. own govemment consistent with the laws of the State of Louisidna and the
regulations of the Léuisiana: Board of Elemcntary and Secondary Education. The
School Board is comprised of'seven members “who are elected’ from seven districts -
for terms of four years. :

" The Sehool ‘Board operates, 4. schools w1thm the . pansh ‘with a total
enrollment of 1,326 ;pipils. ' In conjunetlon with the regular educational programs,
some of these schools offer special ‘edication- and/or adult education’ pt‘Ograms In
addition, the School ‘Board provides transportation’and school -food semces for the
students. : :

For ﬁnanetal reportmg purposes the School Board includes all funds and
activities for whrch the School Board exercises ﬁnanctal accountabrhty ‘Because the
Séheol Board members are mdependently elected and .are solely accountable for
fiscal matters, which include (1) "budget - authonty, (2) responsrblhty for fundmg

* deficits and operatmg deﬁc1encles, and (3), fiscal management for oontrolhng the

collection ‘and’ disbursement of fimds, the School Board is a separate governmental
reporting entity, primary government.

Basis of Presentation

Government-Wide Finanicial Statements (GWFS)
' The statement of net assets and the statement of activitics digplay information

about the School Boa.rd the pruna.ry govemment, as a whole They inclide all funds
of the reporting entity, which are .considered to be governmental actmnes

14



CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana ._

Notes to Basic Frna.nclal Statements (Continued)

‘ The statement of actwmes presents a comparison between chrect expenses

and program revenues for each functron of -the School Board’s govemmental
- activities; Direct expenses are those that’ are specifically assocrated with a program or
function .and, therefore are eIearly 1dent1ﬁab]e to'a part:rcular function. Program
revenues include (a) fees.and. charges pard by the recrptents of goods or services
offered by the programs, -and, (b) grants and contributions that are restricted to '
mieeting -the operational or eaprtal requrrements of a: partlcular program. Revenues
that are ‘not. classified as- program revenues mcludmg all taxes, dre presented as
general revenues.

Fund Financial Statements

_ The aecounts of the School Board -are orgamzed and operated on the basis of -

ﬁmds A find is an mdependent fiscal and accountmg entity wrth a separate set of
self- balancmg accounts. Fund- accountmg segregates funds according to their
intended purpose and is used to, aid management ini demonstratmg compliance with -
finance-related legal.and contractial provisions. "The. minimum number of funds is
maintained consistent with legal and managerial’ requirgments. Fund financial
statéments report detailed informatiori about the School Board.

The various furids of-the: School Board are c]ass:ﬁed inte two categones
govcmmental and f ducrary The emphasrs on fund ﬁnancral statements 1s on major

‘pnmary operatmg fund of the School Board or. mcets the fol]owmg critéria: -

a. Total assets, hablhtles TEVenues, or expendlturesfexpenses of
that mdwrdual governmental or enterprise_fund are at least 10
percent of the correspondmg total for- all funds of that category
or type; and-

b. Total assets, llabtlltres revenues -or expendrtur&s/expenses of
the individual govemmental or, enterpnse fund are at least 5
‘percent of ! the: corresponclmg total for all governmental and
enterpnse funds combmed

The School Board reports‘ the following major’ govem‘rnental funds:

The General .Fund is- the general operating fund of the School Board. It
accounts for all financial fesourées except those required to be dccounted for in other
funds.

. The Consolldated Federal Fund 18 used to’ account for federal grants such as

FEMA Pubhe Assrstaoce Grants Carl Perkmgs Vacational - Educatron Grarits and
other grants w}nch are flot accounted for in othér Specral revenue funds:
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'CAMERON PARISH SCHOOL BOARD
~ Grand Lake, Louisiana

Notes to Basrc Fmanctal‘Statements (Continued)

Additionally, thé School Board reports the following fund types:
Speécial Revenue Funds

Special revenue ‘funds account for the proceeds of specific revenue souices
that are legally restricted.to- expendltures for sPeclﬁed purposes. These fiinds account
for' the revenues and’ expendltures related to federal state -and local grant and
entitlement programs

Debt Service Funds

Debt service funds, establtshed to meet. requn'ements of bond ordinances, are
. used to account for the aecumulatton of resour¢es for and the: payment of general
long—term debt pnnelpal 1nterest, and related costs

Capttal projects funds

- Capital projeets ﬁ.lnds are used to account for financial resources to be used
to acquire, construct, or m‘tprove capttal facﬂmes ot reported in other governmental '
fﬁ.mds _

F 1duetary Funds

Ftducmry funds accourit - for assets held by the government in a trustee
dapacity or ds an agent.on behalf of other funds. w:t]nn the School Board. The funds
accounted for in:this category by the School Board.are the agency funds. ‘The agency
funds are as follows: :

.School Act:tvrty Fund - accounts for, assets held by the School Board as an .'
agent for the, md1v1dua1 schools and. school orgamzattons

.Measmment Focusf Ba818 of Accountmg

Measurement focus is a term- used to desenbe “w]neh” transactions are
recorded within the ‘various ﬁnanetal statements Bas1s of aceountmg refers to
“when” transactions are recorded regard]ess of the measurement focus applied.

Measurement Focus -

On the govemment—v«r:de statement of net ‘assets and the statement of
activities, the’ governmental act1v1t1es are presented using’ the eeonomtc resources
measarement focus. - In the- fund ﬁnancml statements th'e current financisl -
resources” measurement focus or the_ “econoriic resotrces’ measurement focus
is used as appropnate ' '
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Lou:smna

Notes to Bas;c Fmanmal_Statements (Continued)
‘ ")

All governmental funds utilize a “current financial resources”
measurement focus. ‘Only. current ﬁnancm] agsets and liabilities are generally
included on their balance sheets Their operatmg staternénts present souices and
uses of available spendable ﬁnanclal resources during’ a given penod These
funds use fund balance -as their measiire of avallable spendable financial
‘resources at the end of the penod

Basis of Accounting

In' the governmerit-wide statement of net assets and statement of activities,
the govemmental activities aré presented using “the’ accrual basis- of accounting.
Under. the accrual basis of accounting, revenues arc recogmzcd when earned and-
expenses_are recorded whef | the liability is incutred or economic asset used.
Revenues, expenses .gain, lossés, assets, and. lnabllmes resultmg from exchange and
exchange—hke transactions are recognized in accordance with the requuements of -
'GASB ‘Statement No. 33, Accountmc_r and Financial Reporting for Nonexchange
Transacnons

Program revenues

Program revenues iricluded in the Statement of Actlwtles are derived directly
from the program | ltself or from’ partles 6utsidé the School Board’s taxpayers or
. citizenry, as a whole; program revenues reduce the oost of the functlon to be financed

from the School Board’s general revenues. '

Allocation of indirect expenses

.The School Board reports all dlrect expenses by ﬁmctlon in the Statement of .
Activities. Direct expenses aré those: that, are. ‘¢learly 1dent1ﬁable with a- ﬁmctmn
Indirect expensés of other. functlons are not -allocated to-those functions,. but are
reported separately in' the . Statement of  Activities. Deprec:at:on expense - is
specifically identified by function and is meluded in the direct. expense of ea.ch_ ‘
function, Interest on general long-term debt is considered an mdn'ect expense and is
reported separately on the Statément of Actwmes

In the fund ﬁnancml statements, governmental funds are presented on the
modified accrudl basis of aecounhng ' Under 'this’ modified accrual - basis of
accounting, revenues are recogmzed when ‘ﬁneasurahle and available ‘Measurable
means knowing or bemg able to reasoriably esiimate the amount. Available means
being colléctible . within, the current period ot within 60 days after year-end.
<Expend1tures (including facilities acquisition and construction) aie recorded when the
related- fund- liability is incurred, except for general obligation bond pnnclpal and
Hiterest which ‘are reported- when'due, . The governmental funds use the following
practices in recording revenues. and expen'dltu:es
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CAMERON PARISH SCHOOL BOARD
Grand Lake Lomsna.na

Notes to Basic Financial Statements (Continued)

Revenues

Federal and:state entitlements (unrestricted grants-in-aid, which include state
equahzatlon ‘and state revenue shanng) aré recorded when available and measurable.
Expenditure-driven federal and state grants “which are restncted as to the purpose of
the expendltures are recorded’ when the reimbursable expenditures have been
incurred. '

Ad valorem taxes dre.recorded in. the yéar the taxes are due and payable. Ad
valorem taxes aré assessed. in- Novemher by the Parish Assessor based on the
assessed” vilue and become 'due on December 31 of each year. Tbe taxes - become
dehnquent on January 1. An’ enfereeable lien attaches to the property asof January 1.
The taxes. are generally’ eo]lected in December January, and February. of the fiscal
year. Property tax revenues are aeerued at ﬁeeal year-end to the extent that they have
been collected but not reeerved by. the Carnemn Parish Tax Collector's Ofﬁce Such
amounts are measurable and avallable to ﬁnance current operatlons

Interest income on’ tune deposns and revenues from rentals léases, and
royaltles afe recorded when' earned

Substantially all,oﬂler‘revenuee- are recorded when received.
Expendimres

Salaries are Tecorded as’ expendltures when incurred.. Nine-month emp]oyee
salaries are incurred over'a nme-menth penod but paid over a twelve-month period.

Compensated absences are recogmzed 23 expenditures when leave i is actual]y
taken or when employees (or heirs) are paid for accried leave upon retlrement or
death.

Connmtments under constructlon contracts are recognized as expenditures

’ when earnéed by the contractor. ‘

Principal and mterest on general long-term obllgatlons are not recognized
unt11 due.

All other expendltur&s are generally recogmzed under the' modified accrual -
basis of accouriting when the related fund ltabthty i§ incurred.

Other Financing Sources (Uses)

Transfers between fiinds that are not expected to be repaid (or-any other
types, such as eapltal lease’ transactions, ‘sales of capital assets, debt exhngulshments
~ long-term debt proeeeds et eetera) are ‘accounted for as other financing sources
(uses). These' other fihancing sources (uses) are recogmzed at the .time: the

underlying events oceur, .
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CAMERON PARISH SCHOOL BOARD
Grand Lake; Louisiana

Notes to Basic Financial Statements (Continued)

Deferred Revenues

Deferred revenues arise when resouyces are rece:ved before the School Board.
has a legal ¢claim to them, as, when grant momes are teceived prior to the incurrence

" of qualifying. expendttures or when ‘tuition is- redeived in. advance of the

commencement of classes

In' subsequerit periods, when the School .Board has a legal. clatm to the
resources, the hablhty for deferred Tevenue is- removed from. the balance sheet and
the revenue is recog;mzecL Reeogmtmn of .revenue -from ad valorem tax collections
has been deferred .in mstances ‘where the- School Board has been advised by the tax-
oollectlng authonty that certam amounts have been paJd in pmtest Recogmtlon of
revenue from minor federal and-state’ grant advances has been déferred to the next
fisca] year to allow proper matehmg of revéniues and expenditures.

Assets, Liabilities and Bquity

Cash and cash equjvalents -

‘For -purposes . of the. Statement of Net Assets cash and mterest-beanng
* deposits inclide all demand accounts ‘savings dgceounts, “and certtﬁeates of deposits
of the School Board. For the purpuse. of the propnetary fund statement of eash flows,
“cash and cash eqmvalents” include all- demand and savings accounts, and certificates
of deposit or short-térm, mvestments w1th an ariginal miaturity of three months ot less
when purchased.

Investmenits

Trust fund mvestments are stated at falr value in accordance with GASB 31
Fair value is' defined as the drount: at’ which ‘a finaficial instrament: could ‘be’
exchangéd in a eurrent asset U'ansachon between wﬂhng parties. Fau value was
determined based on quoted market prices. ~ :

Interfitnd receivables and payables

. Dunng the course of operattons numerous transactions occur between
individual funds that may result in amoints owed between. funds, Those related to
goods and services type transactions are classified as “dué to and from other’ funds.”
Short-term interfund - Ioans ‘are’ rcported as. “mterfund receivables and- payables.”
Long-term mterfund Joans (noncurrént pornon} are reported as “advances from and to
. other funds.” Interfurid receivables.and payables between funds within’ govemm:ental
activities-are eliminated i in the Statement of Net Assets '
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-CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Notes to Basic Finaricial Statements (Continued)

'Receivables

In the government-\vtde statements, receivables eonsrst of all revenues
earned - at-, year-end and ‘not’ yet " reee!ved Major receivable baldnces for the
governmental activities mclude ad valorem taxes, and federal and state grants.

Inventorics

. The cost of inventories ' is fecorded ds expenditures when' consurned rather
.than when purchased ‘ReseTves are establrshed for an amount equal to the carrying
value of mventones

Inventory of the School Luncthreakfast Spectal Revenue. Fund consists of
food purchased by the’ School Board and commodmes granted by the Umted States
Department of Agnculture through the" Loursnana Depan:ment of Agnculture and
Forestry. The corrmlodltles -are. recorded ‘ds ‘revenues. when recelved however, all
inventories are recorded as expenses” ‘when consurned. "All mventory itemns: purchased
" gre.valued at the lower of cost 6r market (ﬁrst-m, ﬁrst-out), and. donated commodities
are assrgned values based O mformatlon provided by the’ Umted States Departrnent
of Agnculture

Capital Assets

. The accountmg treatment over property, plant and equrpment (capital assets)
, depends on whether they are reported in, the govemment -wide or fund ﬁnanclal
staterments.

_ In the government-wide financial statements capttal assets are capltahzed at
historical cost, or estimated: hrstoncal cost it actual is unavarlable except for donated
assets, which are recotded at their' estlmated fair value at the date of donatron The
School Board maintdins a threshold level of $S 000 or more for eapltahzmg capltal
assets.

: Depreoratlon of all exhaustlble capltal assets is recorded as'an’ allocated
expense in the Statément of. ACthltleS with’ aceumu]ated depreclatlon réflected in the'
Statement of Net Assets. Deprecratron is prov:ded over the assets” ' estimated useful *
life.using the- straight-line method of ‘depreciation. The range of eshmated useful hves
by type of asset is-as follows:

Buildings and improvements o 20 - 40 years.
Fumniture and fixtures - 5°-'10 years
Vehicles 5 - 15 years
Equipment ' . 5 - 20 years

. The cost of normal rnamtenance and repalrs that do not add-to the value of
the asset or materially extend asset. llves are not capitalized.
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Grand Lake, Louisiana

Notes to Basic Fineneiel Statements (Continued)

In the fund. financial statements cap1ta1 assets used in governmental fund
operations are' accounted for as fac:hhes “capital outlay expendltures of the
governmental fund tipoh acqmsmon

The School Board does not possess any matefial ‘amounts of mfrastructure
capital assets, such as- s1dewa1ks and parkmg lots: Amiounts expended for such iterns
prior to June 30, 2003 wete conmdered to be part _of the cost of- bm]dmgs and -
unprovements In ‘the future, .if such- 1tems are built or conistructed, and apipear to be
miaterial * in -cost compared to- ‘all capltal assets, they will be capitilized and
'depremated over. their estimated useﬁ;tl lives as with all other depreciable capltal
assets.

Compensated Absences -

All 12-mout.h employem eam from 10-t0"15 days: vacation leave each year,
depending on their length of service wnth the Schnol Board. Vacation léave must-be
taken in the year earned Upon separanon from service; all unused vacation leave is
forfexted :

All employees earn ﬁ'om 10 to 15 days of sick leave ‘each year, dependmg on
the number of months of the’ school year they are employed by the School-Board. -
Sick léave: ‘may be. accmnulated mthout lumtatlon Upon death or retirement;. unused
. accumulated: sick: leave of up to 2% days is pald to: employees (or"heirs) 4t the .
employee's current rate’ of pay. Under the Louisiana Teachers’ Retirement System’
and: the Louisiana School- Employees Retlrement System, the total- unused
accuriulated Sick leave; mcludmg the25 days paid, is-used in the rétirement benéfit
computation. as eamed service.  Under the Louisiana Téachers’ Retlrement system
and for sick leave eamed under thé Louisiana School Employees Retlrement System
all unpaid sick: leave, which’ excludes the 25 ddys paid; is used in the retirement
benefit. computation as eamed detvise.

Act 1341 of 1999 changed the extended sick leave (zayle pay) regulatwns for
-public school employees The Act: prowdes that if teachers and- seheol bus operators
have no_remiaining sick leave, they are allowed up to 90 days extended sick leave in a
six ‘year period. - During these 90 days the employee is paid 65% of their pay at the
time that the leave begms o

Act 1342 of 1999 changed the sabbatical leave regulation. The Act allows
both sabbatical med:cal leave and professmnal and culiural.development sabbatical
for teachers. 1t provndes for two sabbatlca] sementers munedlately followmg twelve
. ©of more consecutivesemesters of conseeunve servnce or one semester ifnmediately -
following: six sémésters of consecutive service. Sabbatical medical léive may be
granted if the teacher’s. regular. s1ek leave balance is forty-five days or less at the -
beginning of the sabbatical. No'more than 5% of the work force can ‘be on sabbatical
at the sameé-time, - During’ sabbancal the employee is paid 65% of the1r pay at the
time the leave begms
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Notes to Basic Financial Staternents {Continued)

In the government—mde statements the ‘School Board dccrues accumulated
unpaid sick leave and associated related’ costs when earned (or estimated to be
earned) by the employee 'Thé cutrent . porucn is the - amiount estimated to be:
used/paid ‘in’ the following year: - The remainder is: repoxted as non-current. In
accordance with' GASB lnterpretatlon ‘No. 6, “Recognmon and Measurement of
Certam Liabilities aind Expendntures n Govemmental Fund Financial Statements ho

compensated absences. ]1ab111ty is recorded in' the' governmental fund financial
stitements. .

Long-tem-l debt

The accountmg treatment of ‘long-term debt depends, cn whéther the assets
are used in govemmental fund operatmns and whether they are reponed in the
‘ govennnent-mde or fund ﬁnanclal statements

All leng-term debt:to he repaid :Emm govemmental resources is' reported -as
liabilitics in the govemment—w1de -statements. The lorig-term’ de‘ot consists primarily
of bonds payable accrued compensated absences, and workers® compensation claims
payable For. gevernment—mde reporting,’ the costs, assoclated withi the ‘borids are
Tecognized, over the life of the bond."As pemutted by GASB Statement No. 34, the
‘amortization-of the costs of bonds, will be amomzed prospectwely from the date of
: ‘adoptlon of GASB Statement No 34. '

, Long-term debt for govermnenta] funds is not. reported as hab111t1es in. the
fund financial staternents. The debt proceeds. are reported as other finaricing sources
net of the. apphcable premium or - dlscounf and- -payment of prmmpal and interest
reported .as expenditures. - For . fund ' financial reponmg, issuance costs,  even if
- withheld. from the actial net proceeds recelved are reported as debt semce
expendltures : .

Boaddxscounts/ isstiance costs

In governmental ﬁmds bond d1scounts and i lssuance costs are recognized in

_the current period.-. In the govenmlent-wme stafements, bond, dlscounts and issuance

costs are deferred and: amomzed over the terms ‘of the bcmds to which: such discounts
and costs apply. . .

Equity Clasmﬁcatxons

In the govemment—w1de statements equity is classnﬁed as net assets and
displayed in three eempenents

a. - Invested in. cap1ta] assets; net of related debt — Consnsts of capital. assets

- .including restricted ‘capital -assets; net- of accumulated depreciation and

reduced by the outstandlng balances’ cf any bcnds mottgages notes, of

other borrowmg that' are. atmbutable to the. acqmsmon, construction, or
'unprovement of those asséts.
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‘Notes to Basic Financial Staterients (Continued)

b. Restricted net assets — Cons:sts of net assets with constraints_placed on
the use -either by {l) -external groups, such as creditors, grantors,
contnbutom or laws or régulations of other governmenits; or (2) law
through constititional ‘provisions or ‘enabling legislation. At June 30,
2009, the School Board reported $1,827,008 of restricted -net assets,
whlch is restricted by débt covenants or enabling'legislation.

c. Unresmcted net asscts — All other net assets that do not meet the
definition of “restricted” or “invested in capital. assets net of related .
debt.”

 In the.fund ﬁnanc1a1 staternents, govemmental fund equity is classified as
fund balance. Fund balance -is " further classified as reserved and unreserved, with
unreserved ﬁ.lrther spllt bctween demgnated and undemgnated -

Budget P.ractlce

The proposed budgct for 2009 was complcted and. made available. for public
inspection at the School ‘Board' office pnor to 'the required public hearing held for
. suggestions and comments from taxpayers Theé School Board formally adopted the
proposed fiscal year 2009 budget on September 8, 2008. In accordance with
R.5.17:88(A), pansh school ‘boards must- adopt the budget no later than September
fifteenth of each year. The budget, which included- -proposed expenditures and the
means of ﬁnancmg them, for the Geiieral and Special Révenue Funds; was published
in the ofﬁclal journal ten days pricr to: the public hearing.

The budgets for the: General and Special Revénue Funds for the fiscal year
2009 were prepared on the modified accrual basis of accounting, consistent w1th
' gencra]ly acccpted accouutmg pnncnplcs (GAAP).

The Tevel of control over the budget is exercised at-the function or program
level for the’ General and Special ‘Revenue. The Supenntcndent and/or ‘assistant
superintendents are authonzed to transfer budget amounts within each fund; however,
any. supplemcntal appropnailons that ‘amend the total expenditures of any' fund
tequire - School Boarfd approval ‘A required by state law, when actual ‘revenues
within a fund are fallmg to meet estimated annual budgeted revenues by five percent
or more, and/or actual expendltures within a fund are exceeding estlmated budgeted
expenditires by ﬁvc percent ‘or more, .a budget amendment to reflect sucki changes is
adopted by the School Board in an open megtizg, Budgeted amounts included in the
financial statements include the original adopted budgét and all subsequent .
amendments.
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Notes to Basic Financial Statérients (Continued)-

Encumbrances

Encumbrance accounting, under which purchases orders, contracts and other
commitments for the-éxpenditures of monies are- recorded in order to reserve -that
portion’ of the' appllcablc appropriatiot, is utilized for the General Fund .and Special
Revenue Funds: Encumbrances are recorded when. purchase orders are issued but are
not considered expendrtures until Labilifiés for. paymients are mcurred. Encumbercd
appropnanons lapse at the close of the fiscal yedr but are appropnately prov1ded for
in the subsequent year’ s budget ‘

quenu’e Restrictions ‘
The School Board has vanous estrictions placed over certain, revenue

sources. from._state or-local requlremcnts The’ primary restricted revenuc sources’
include:

Revenue Source L " Legal Restrictions on Use
Ad Valor‘émtaj(es a o SeeNotcS

The Schonl Board uses unrestncted resources only whén’ restncted résources
are fully depletcd :

Cagttahzatmn of Interest Expens S . !

It is the policy of thc School Board to capltahze matenal amounts of interést
resultmg form borrowmgs in the caurse of the construction of capital assets. At June
30, 2009, there Wwerg, no borrowmgs for assets under ¢onstruction and no capttahzcd
interest expensc was recordcd on the books

‘ Use of Estlmatzs

The preparatmn of ﬁnanclal statcments in conformlty with _generally
accepted  accounting principles’ requires : management to make estimates dnd
assumptions that affect the reported amounts of assets and habllmcs and disclosute of
contingent 2sséts and habﬂmes at the date of the financial statemient and the reporied’
amounts of revenues and expend1tures durmg the reportmg permd Actua] results
could differ from thosc cstimates.
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Notes to Basic Financial Statémeits {Continued)

L. Interfund transfers

Permanent reallocatlon of resources. between funds is classified as interfund
transfers. For the purposes - of the statemerit of activities, all interfund transfers
between individual funds have been ellmmated

K. Impairments

The Schoel Board" evaluates’ long-term assets to be held and -used for
iinpairment when events or changes in-economic clrcumsta.nces indicate the carrying
value of such assets miay | be uinrecoverable. The School Board uses an estimate of the

~ future’ undlsclosed fet cash ﬂows to measure whether thc assets are recoverable and

© measured for- 1mpamnent by reference to' faiy va.lue Falr value i3 generally estimated

_ using the School Board’s ‘expectations of discounted net cash flows, Long-térm
assets to be dlsposed of are carried at'the lower of cost ot fair value less the costs of
disposal.

2) Cash,and Investments

A, Cash and Interest-Bearing lgposﬂs

, Under state law, the Schiool Board rnay deposﬂ funds w1th1n a ﬁscal agent‘
bank orgamzed under the laws of the State of Louisiana, the laws of any other state in
the Union, or the laws of the; Umted States The School Board may invest in direct
obhgatlons of . the. United, States govemment, bonds, debentires,: notes or other
evidence of indebtedness 1ssued or. guatanteed by federal agencies and/or the United.
States govcmment and tlme certliicates of deposn of state banks orgamzed under
2009; thc Schoo] Board has «cash” and. mtcrest-bcanng deposits (book ba.]ances)
'totalmg $7 159,993 as follows;

Goyermnentall- . F1duc1ary '

. Activities " _ Funds ~_ Total
Demand deposits . S 4168287 8- . 8 4,168,287
Interest-bea:mg accounts o ,2,457,335 ' 534,371 2,991,706
Total $ .6625622 $ .534371 §_7,159993
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These deposits are stated af .cost, w‘mch approxunatcs market. Custodial
credit rigk for deposﬂs is the risk that in the event of the failure of a depository
' financial institution, the Sctiool’ Board’s deposxts may not be recovered.or will riot be
able to recover the collateral securities that are in. the possession of an outside party.
Under statc law, these deposﬂs (or the resultmg bank balancés) must-be secured by
federat depos:t insurance or the pledge of securities owned by the fiscal agcnt bank.
The market value of the pledged securities plus | the ‘federal deposit insurance must at
all times equal the amount on depos:t with the fiscal agent bank. These securities are .
held in the riame of the pledgmg fiscal agent bank int a holding or custodial bank that
is mutually acceptable to both parties. Dep031t balances (bank balances) at June 30,
2009, are secured as follows

Bank balances $ 30,777,620

Federal deposit insurance : © 6,489,489
Pledged securities (Category 3) . 24,288,131
Total federal insurance and,plnged se;:ut'itiés $ 30,777,620

As of June 30 2009 the . Schiool Board’s tota] bank balances were fully
.insured and collaterahzed w1th securities held in the name of the Schoo] Board by the
pledgmg financial institution’s agent and, thercfore not exposed to custodlal credit
risk: : .

" Investmens

~ The School Board can- mvcst in direct debt secuntles of - the Umted States
unless law expressly prohlb1ts such an investment The School Board’s investments -
are categorized to give an: 1ndlcatlon .of the levcl of rlsk assumed - by it at year-end :
Category ' 1 mclud&e mvestments that are. msured or reglstered or for which the
securities are held. by the School Board or its agent in the School' Board’s name.
Category 2 mchtdes unmsmed and unreglstercd investments: w1th secunttes held by
the countcrparty s'trust department or agent in the’ Schoot Board’s name: Category 3
mcludcs Uninsured and- unmgmtcred investments. with- -secutities held by’ the
counterparty or by its trisst dcpartmcnt or agent, but’ not in the Schodl Board s namie.

In accordance w1th GASB Codlﬁcatmn Section 150. 165 the. invéstment in
LAMP is not categonzed in the three nsk categorles provided by GASB Codification
Section 150 164 because the mvcstment is in the pool of funds, ‘and thereby not
evidenced by securities that ex1st in physical or hook entry form. . LAMP is
administered by LAMP Inc.; a non-proﬁt corporation’ organized under the laws of
the ‘State' of - Loutstana, a.nd is governcd by a board of directors Gomprised .of
representatlves from - various, local govemmcnts -and - statewide. -professional
orgamzatmns Only: local govcmments having contracted to partn:lpatc in LAMP
have an investment mtcrest inits pool of assets. While LAMP is ‘ot requu‘ed tobea
reglstered mvestment company under the Investrnent Company Act of 1940, its
investment pohmes aré similar to those cstabhshcd by’ Rule -2-a7, which .governs
registered money market funds The pnmary ob]ectwe of LAMP is to provide a safe
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environment for the placement of pubhc funds in short-term, high quality -
investments.

The LAMP portfollo mcludes only: secuntles and other obligations in which
local governments ‘in Louisiana are - authorized to invest. Accordingly, LAMP
investments are restncted to securities |ssued, guaranteed, or backed by the U. 8.
_ Treasury, the U. §. Govemment, or one of its agencies, enterprises, or

instrumentalities, as well as repurchase agreements collateralized by those. securities.
The dollar’ welghted average portfolio matunty of LAMP assets is restncted to not
more than 90 days, and consists of né securities with a Hiaturity in excess of 397
days The fair market value of investments is determined on a weekly basis to
,mumtor any variances’ between amorhzed cost and market value. The fair value of
“the School Board’s’ mvestment in LAMP is the-same as the value of the pool shares.
‘Normally, mvestments are ‘required to ‘be’ reported at fair value. For purposes of
determining - partlclpants shares, invéstments ‘are valued at amortized cost.
Tnvestments in an external 1nvesiment pool can be: reporbed at amortized cost if the
exteral. investment pool eperates in'a manner ‘conisisient with the Security Exchange
Commission’s (SEC’S) Rule 2a7.’ LAMP is an external investment pool that operates
in a manner cons1stent with SEC Rule 2a7. LAMP is' demgned to be highly liquid to
-give its participants 1mmed1ate access to their account balances .

At .Tune 30, 2009, the' School Boards mvestments (book balance) totaled
$35,113,419 . The carrying amounts and approximate market values of mveslments

at June 30, 2009 are summarized.as follows:

Reported
Unrealized ~ Amount/
- iterest Gain Markei
Fund Description.... - Rate - Cost - (Loss) _ Value
General U.S. Treasury
Bends and 0.00% )
Securities 6:54% § 504494 $ (2,742) § 501,752
Money market . 0.00% 793,890 3,503 797,393
LAMP | Variable 6,729,175 . 6,729,175
Time deposits ~ 0/05% R
S 317% 25,211,887 - 25,211,887
Capital. Projects LAMP Variable 144,642 - 144,642
Debt Service L ‘
District 10 LAMP Variable 96,664 - 96,664
Time deposits  1.00% 265,000 - 265,000
District 4 LAMP  Variable 412,620 - 412,620
District § LAMP  Variable 572,377 - 572,377
District 15 LAMP - Variable 381,909 - 381,909
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CAMERON PARISH SCHOOL BOARD
" Grand Lake, Louisiana

- Notes to Basic Financial Stdtements (Continued)

_ Ad Valorem Taxg

The following ad valorem taxes attach as an enforceable hen on pmperty as of Ianuary lof
each year. " Durmg the fiscal year. cndcd June 30, 2009 taxes were levied by the School Board-in
August. 2008 and ‘were billed to taxpayers by the Assessor in November Billed taxes are due by
Déecember 31, becoming delmquent on January 1 of the followmg year.

The taxes are basod on asSessed- values detormmed by the Tax Assessor of Cametron Parish

.and are collected by the Sheriff. The taxes ‘are remitted to the School Board net of doduohons for

Pens1on Fund contnbutlons

“ For the year ended Junc 30, 2009 taxcs were lewed on property wnth net. assessed valuations

' totaling 5444, 349,081 and were dodicsed as follows:.

'Paqsh\wdc Taxes: , g o ‘
- Constitutional : o ] 4,40 mills

Additional Aids ' 9.90 mills
Specxa] ‘Maintenance . o 7.68 niills
Operation . L 9.90 mills
. Improvement - SR " 625 mills
Additional Support o T ' 8.76 mills
~ Total Parishwide . . . o - _4689 mills
‘Debt Service Taxés: ' - R : ‘
DistrictNo.'4, Lo o 21,00 mills .
DistrictNo.5 . S - 9.00 mills
District No. 10 ' 330 mills
District No. 15 ‘ 4 14.00 mills
Total Debt Service ‘ S 47.80 mills
Total assessment ' 94.69 mills

- Gross taxcs levied. for the: current ﬁsoal year totalod $12,476,425. After deductions for
various pensxon distributions and uncoliectible taxes and’ collochons of back taxes ‘net’ taxes remitted:
to the School Board amounted to $12 507,690."

. Accounts, Salaries, a'nd'Othcr Payables

At June 30, 2009 accounts salanos and other payabl&s of $4,912,166 consisted of the -
following:-

Salaries and related boneﬁts payable S : $1,525,439

Accounts payable . 3,343,301

Other payable , : _ ' : ‘ 43426
Total payables. ' : d : $4,912,166
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CAMERON PARISH SCHOOL BOARD
. Grand Lake Loulslana

Notes to Basic Fmanqia,l Statéments (Continued)

Receivable_s

Receivables at Tune 30, 2009 of $15,972,093 consisted of the following:

- Federal.” State Accounts Totals
G'ene;al»Fund" : 3 - § 273,033 § 444981 3§ 718,014
Special Revenue Funds : 1&4 079 - - 15,254,079
- Total receivables | " § 15 254, 079 $ 273,033 3. 444981 § 15,972,093

Capital Assets .

B Capltal assets balances and act1V1ty for the year ended June 30,2009 is as s follows:

Balance Balance
July 1,2008  Additions | Deletions  June 30, 2009
Capital assets not

bcmg deprcc1ated . C ' : ‘ _
Land e $ 445443 -§° 239625 § - $ 685,068
" Construction in progress - 1,197,070 ' 19,378,386 (1,197,069) 19,378,387
Other capital assets: . ‘ s _ . '
Building and improvéments - 28,711,854 ‘ - (3,210,445) 25,501,409
" Furniture and equipment © 5,581,907 522032 . (329,242) 5,774,697
Total : . 35936274 20140043 © _ (4,736,756) _ 51,339,561

‘Less accurulated deprecmtlon - : ' ‘
Buildings and improverhents 2,419,997 913,287 (132,285) 3,200,999
Furnitire and equipment . 13,564,871 - 498,756 (293,561) _ 3,770,066
Total 5,984,868 . 1,412,043 (425,846) 6,971,065
Net capital assets $29,951,406. $ 18.728,000° $.(4.310,910) $ 44,368,496
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CAMERON PARISH SCHOOL BOARD
Grand Lake, ‘Louisiana

Notes (o Basic FiﬁanciaiIStétcrhﬂn@-(Continued)
‘Depreciation expense was chaljgéd’to governmental activities as follows:

Regular programs

. Special education progtams

Vocational education prograrus:
Other instructional programs

Spec:al programs

 Pupil support services

Instructiorial staff support services

General administration

School administration

Business services .

Operalion and maintenance of plant seivices .
Studerit transportation services '

Food s'cr'v'ices

Comimuriity service programs

Total depreciation expense:

Long-Term. Li{«.l'h’ jlitiés

Long:term 'debt outstahdiné at Jiine 30, 2009"is'as'folloWs:

$ 375,497
124,326
44,429
13,396
50,923
"48.535
62,313
50,291
67,624
21,179
427,815
60,651
64,470
594

$ 1.‘:412=043

$5,000,00 General Obhgatmn School Bonds Series 2003, due in annual mstalhnents,

of $120,000 to $390 000 through March 1; 2023 “at intérest rates of 3. 75% to-4. 75%‘
(to be retired from thé proceeds of ad valorem taxcs)

$3, 200 00 Gengral Obhgatlon Schoeol Bonds ‘Series 2002 due in annual mstallments

$ 4,000,000

of $180,000 to- $405 000 through Ma.rch i, 2012 at mterest rates of 4.20% to 5.20% ‘

(to be retired ﬁ'om the proceeds of ad va]orem taxes)

32, 500 000 General Obhganon School Bonds, Senes 2000 due in annua] installments
of $180,000 to'$320,000° ‘through April 1,2010; at mterest fates of 4.60% to 9.00% (to
be n:tu-ed from the procceds of ad valorem taxes)

- $3, 000 000 General Obllganon School: Bonds Serws 2000, due in, annua] instailinénts
of $45,000 to $305,000 through Apnl 1; 2015 at mter&et Tates of 5.10% to 9.00% (to
be retired from the proceeds of ad valorem taxes).

30
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Notes to Basic Financial Statements (Contim_.ted)

Other:liabilities:
Accrued‘coinpensafed absences o ‘ $. 960,268

The honds are due as follows:

Year Ending Principal Interest

June 30, | - Payments _ Payments Total
2010 : ... 3 1,115000 $ 321,802 $ 1,436,802
2011 ‘ 840,000 268,897 1,108,897
2012 o 885,000 228,653 1,113,653
2013 _ - : 505,000 187,403 692,403
2014 o 530,000 163,470 693,470
2015-2019 L 1,740,000 515,297 2,255,297
2020-2023 ‘ 1,445,000 ° 163,895 1,608,895
Totals ’ : $ 7,060,000 $ 1,849.417 - $ 8909417

Changesiﬂ gieneral Long-TermLiabilities -

During the year ended June 30, 2009, the follewing changes occurred in long-term liabilities
transactlons and balances:

Balence B S Balance Due Within
o 7/1/2008 Additions  -Reductions - 6/30/2009 - One:Year
General Obligation : - ‘ ’
Bonds © % 8115000 $ - $ 1,055,000 $ 7,060,000 $ 1,115,000
Net OPEB Obligaﬁon . - 1,895,736 1,335,657 560,079 560,079
Compensated Absences - 965 244 25,091, .. 30,067 . 960,268 48,878

$ 9 080,244 $.1920,827 $2430724 -$.8,580,347 § 1,723,957
The amount of interest charged to expense for year end June 30, 2009-is $355,463.

(8)  Retirement Plans

. Substantiaily all employees of . the School Board are members of two statew:de retirement
systems In general, professmnal employees (such as, teachers and pnnc1pa]s) arid lunchroom workers
are members of the Teachers ‘Retirement’ System of Lomsmna ather- employees such as custodial
personnel ‘and bus’ c[nvers, are’ members of-the: Loulslana School Employees Retirement System
These. systems are cost-shanng, mulnple-employer deﬁned benefit. pension plans adnumstered by
separate boards of trustees. Pertment mformatlon relatlve to each plan follows:

3



(‘
- CAMERON PARISH SCHOOL BOARD
g Grand Lake, Louisiana.

Notes to Basic Financial étstements (Continued)

Teachers' Retirement System of Lollisialie (TRS)

Plan Description: The TRS consists of four membership plans: Regular Plan,
Plan A, Plan B, and Optional Retlrement Plan. The TRS prov1des retirerierit beneﬁts

* as well as disability and survivor benefits, Ten years of service orecht is requ1red to
become vested for the retirement benéfits and five years to become vested for
disability and BUCYivor - beneﬁts Beneﬁts are estebhshed and aménded by state

_statute. THe TRS. issues a pubhcly avallable finagcial report that includes financial
statements and. required supplemcntal mformatlon That report may bé cbtained by
writing to Teachers Retirement System | of Lou1s1ana, Post Office Box 94123, Baton
Rouge, Louisiana 70804»9123 ‘orby calling (225) 925-6446.

Funding Policy: Plan. members are. reqmred to contribute 8.0 percent of their
a:mnual covered salary for:the Regular, and. Optional Renrement Plans. " The School
Board is requn'ed to contribute an, actuanally determined rate The..current rate is
15.5 percént of annual covered payroll or the Regular Plan: ‘Member contributions
-and employer contnbuuons for the TRS are established by state law.and rates are
established by, the: Publ:c Retu‘ement Systéms’ Actuarial Committee. The School
Board's employer contnbutlon for the TRS, as prowded by state law, is funded by
the. State of Louisiana through annyal appropnatlons by deductmg from local ad
valorem taxes, and by remittances ﬁ'om the' School’ Board. The. School Board's -
contributions to the TRS for the years endlng June 30, 2009, 2008, and 2007 were
$1,871,256 .$1,717, 370 and 1, 288 560, respectwely, equal to the .required
‘ contnbutlons for each year

Louisiana School Eri lo > Retiren ent S stern ASER

Plan- Descnpuon -The. LASERS prowdes retirement beneﬁts as well as -
disability and survivor, beneﬁts “Ten years of service credit is requirad to become
vested for retirement beneﬁts aud five years to. become vested for disability and
survivor beneﬁts ‘Benefits .are: establlshed by state statute. The LASERS issues a
publicly available. finangial, report that included financial stateritents are required
supplemental information ‘for the LASERS. That report may be obtained by writing
to Louisiana School Employees Retlrement System, ‘Post Office Box 44516, Baton
Rouge, Louisiana 70804, or by caIImg (225) 925-6484.. -

* Funding Policy:’ Plan mgembers are required to contnbute 7.5 percent of their
annua] covered salary and the School Board is required to contnbute at an actuarially
determined rate. The current rate is 17.8 percent of annual covered payroll, Member
contributions, and employer coniributions for the LASERS are established by state
law and rates ‘are- established by the ‘Public Retirerent Systems’  Actuarial
Committee, The. School. Board’s: employer contnbutxon for the -LASERS is funded
" by the State’ of Louisiana through anhual. appropnatlons The . School Board’s
contributions to the. LASERS for the yeafs cndmg June 30, 2009, 2008, nd 2007
were $207,562, $193,164, and .$151, 562 .respectively, . which equal the required
contributions for each year.

;
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CAMERON PARISH SCHOOL BOARD
Grand Lake; Louisiana’

Notes to Basic Financial Statemenis (Continned)

Post—Rctu‘ement Health Carc and Life Insurance Be.neﬁts

me an accrual accountmg pcrspectwe the cost- ‘of postemployment healthcare benefits
should be assceiated with'the. penods in which the cost occurs, rather than in the futute year when it
will be paid, In adoptmg the requuements of GASE Statement No. 45 during thie year ended June 30,
2009, the School Board recognizes the cost of postemployment healthcare in the year wher employee
services are received, reports ‘the accumuiatcd liability -from: prior years, and provides information
useful in asgessing potennal dcmands on the School Board’s fture cash flows. Because the School
Board is adopting the requlrements of GASB ‘Staterment No. 45 prospectlvely, recogmtlon of the
liability accumulated from pnor ycars will be phased in over 30 years, commencing with the 2009
liability.

Plan Descnptlon The Cameron Parish School Board’s medical benéfits are provided through

- the Louls:ana Office of Group Beneﬁts and are made available to employess upon actual retitement.

The Louisiana Office of Group Benefits (OGB) involves several statewide networks and one
HMO with 4 prémium structire by region. The plan prowsums are containied in the official plan’
documents of the OGB, avallable at wwwgmupbeneﬁts' org - "Quick Links" - "Health Plans". The
OGB plan is a fully insured, multlple employer arrangemeut and has been deemed to be an ageént

4 mulfgole—employer plan (W1thm the .theaning: of paragraph 22 of GASB 45) for financial reporting

purposes. The OGB “Medicare' Advantage" plan- has ' beeri assumed as-an alternative to those
employees after. Medicare eligibility, arid if is dassumed’ that 50% of post-Mcdlcare eligibility retirees
elect that plan for ﬂms alternativé calculanon Medical benefits are provided to employees upon actual
retirement. "Employees have been assumed to be covéred-by the- Teachers" Retirernent: Systcm of
Louisiana. (TRSL), whose tctxrcment el\glhlhty (D R.O.P, entry) provisions-as follows: 30 years of
service ai ahy age;.age 55 and 25 years of service;of, age 65 and 20 years-of semce

Llfe insurance coverage under the OGB program: is. aval]able to retlrew by election and the

. blended rate (actlve and renred) is ‘$0: 96 per $1,000 of insurance. The - employer pays 50% of the
Mcost” of the retiree life insurance, but bascd on the b]ended rates. Since GASB 45 requues the use of

"wnblended" rates, the 94GAR mortahtyr table has ‘been uscd to-"unblend" the rates 50 as to- reproduce

the composite blended Tate overall as the’ rate structure to caloulate the actuarial valuation results for

life insurance. ‘All of the assumptions-used for the valuation of the ‘medical benefits have been used
except for the trénd assu.mptlon zero trend .was, used for life insurance. Insurance coverage amounts
are reduced at-age 65 and again atage 70 accordmg to the OGB plan provisions. «

‘Contribution Rates: Employees do ‘not contnbute. to their post employment benefits costs '
until: they becomie retirees and begin receiving those bencﬁts The plan provisions and contribution
rates are: contamed in the oﬁ’lclal p]an documents

Fund Pohcy Unt11 2008 the Cameron Pansh Schuol Board recogmzed the cost of providing
post-employment medlcal and Tifé beneﬁts (Cameron Parish School Board’s portion of the retiree
medical and life" benefit prermums) as an expense when the benefit prentiunis. were due and: thus
financed the cost of the, post—employmcnt beneﬁts .on-a pay-as~you-go basis. In 2008/2009, Cameron

Parish School Board’s portion.of health care ﬁmdmg cost for rétired employees ‘totaled $1,320, 221
and the life-insurance totaled $15 436
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

"Notes to Basic F inancial Sﬁtémehts (Continued)

Effective with the Flsca] Year begmmng Ju]y 1, 2008 Cameron Parish School Board
- implemented Government ‘Accounting Standards Board - Statement Number 43, Accountirg ‘and
Financial Repomng by Employers for'Post emplayment Benef ts.Other thar: Pensions (GASB'45).~

Annual Required - Contrlbutlon Cameron Pansh School Board‘s Annual Reqmrcd-
Conmbutlon (ARC) is an amount actuanally detcnmned in accordance with'‘GASB 45. The Annual
Required’ Contnbutlon (ARC) is the sum of the’ Normal Cost plus the contribution to amortize the
Actuarial Accrued L1ab1l1ty (AAL) A level- dolla.r closed amortization period of 30 years {the
" maximum amortization' period allowed' by GASB- 43/45) has been used for the post-employment
. beneﬁts “The total ARC for.the ﬁscal yeéar "beginning Jaly 1, 2008 is $1, 828 610 for medical, and
$67 126 fur life, as set forth below '

, ) Medical ‘ Life . Tolal
Normal Cost e '$ 394348 § 6,665 $ 401,013
30-year UAL amomzanou amount .= 1,434,262 60,461 1,494,723
Annual reqmred contribition (ARC) R se 1828‘610 $ 67,126  § 1,895,736

. Net- Pust—emplnymant Benéfit Obligation (Asset) The table below shows Cameron Parish
School Board's Net Other Post—employment Beneﬁt (OPEB) Obligation (Asset) for fiscal year ending
: JuneSO 2009: .

L Mcdmal Life, - Total |
Annual required contribution . : s 1,828?610 $ 67,126°  $ 1,895,736
' Interest on net OPEB obllgatlon . - C- . L »
Adjustrnenttoannual reqmred comrlbutlon “ o : R B - LA L.
" Annual OPEB gost (expense) : : A 1,828,610 67,126 1,895,736
Contributions made ' C O (1,320221) 0 _(15.438) (1,335:657)
‘ Increase.in.n.ct OFEB _obliggﬁdni- : ' 5_08,?;89 51:690 560,079 ‘
Neg OPEB db]igatiqn :-'jbeg'ix"\_niné p,t';year o - - -
Net OPEB bbligation-énd of year -‘ : 8 508,389' $ 51,690 $ 560,0'79

" The followmg tahle shows Cameron Parish: School Board’s annual post employment benefits
(PEB) cost percentage of the cost contnbutcd and'the het unﬁmded post employmient benefits (PEB) -
l1ab1l1ty (asset)
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Notes to Basic Financial Statements (Continued)

‘Post Fiscal Amual ' Percentage of

Employment Year " OPEB . Annual OPEB Net OPEB
__Benefit Ended. . Cost . CostContributed Obligation
Medical . 6/30/2009 § 1,828,610  722% - § 508390
Life. 6/30/2009 67,126 . 23.0% 51,690
Total 5. 1895736 70.5% § 560,080

Funded Status and Fundmg Progréss: In the fiscal year endmg June 30, 2009, Cameron
 Parish School Board madg rio coniributions to-its ‘post employment benefits plan. The plan was not
funded at all, has no assets, and heuce has a funded ratio of zero. As of July 1, 2008, the first and
most recent actuaria) valuation, the Actuarial Accrued Llablhty (AAL) was $24,801,192" (medical)
and $1 045 510 (life), wh1ch is- deﬁned a8 that portion, ‘as deterimined by a particular actuarial cost
iethéd (Cameron Parish School Board uses the Uit Credit Cost Method), of the actuarial present
value of post employment plan beneﬁts and expenses which i$ not provided by normal cost. Since
the plan was not funded in fiscal year 2008/2009, the entire actzmnal acctued liability of $24,801,152
(medical) and $1,045,510 (llfe) was unfunded

Actuarial accrued liability (AAL) . - . $ 25,846,702
Actuarial valuation of plan assets . _ -
Unfunded actuarial accrued liability (UAAL) - ‘ ' $ 25846702
Funded ratio (aetuanal value of plan o ' .
assets/AAL) 0%
Covered payroll (active plan members) - $ 9,410,644
UAAL as a'pereentage of ‘coverc'd payrdl]- ‘ ' 274.7%

: Actuanal Methods and Assumphons Actuarial valuations involve estimates of the value of
reported amounts and assumpnons about ‘the' probability of events far into the fiture. The: actuarial
valuation for ‘post employment benefits mcludes estimates anid assumptions regarding (1) tumaver
rate; (2) retlrement rate; (3) health care - cost trend rate (4) mortality rate; (5) discount rate
(investment return assumptlon) and (6), the ‘period to whleh the costs apply {(past, current; or future
-years of setvice by employees) Actuanally detemnned amounts. are subject to continual revision as

- actual results are compared to past expectanons and new estlmates aré made about the future.

. The actuarial calculations are based on the types of benefits provided under the terms of the
substantivé plan. (the plan-as understood by Cameron Parish School Board and its employee plan
members) at the! tite: of the’ valuatmn and on the pattern of sharing costs between Cameron Parish
School Board and its plan members- to that point, “The’ proJectlon of benefits for financial reporting’
purposes - does not exphculy mcorporate the - potentia] effects of legal or contractual funding
limitations on the pattérn’ of cost sharing. between Cameron Parish School Board and plan members in
the future. Consistent. with the long-term perspective of actuarial calculations, the actuarial methods
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CAMERON PARISH SCHEOOL BOARD
" Grand Lake, Louisiana

Notes to Basic Financial Statements (Continued)

and assumptions used include techniques that are designed to reduce short-term volatility in a¢tuarial
liabilities and the actuanal value of assets.

Actuanal Cost Method The ARC is determined using the Unif Credit Cost Method. The
employer portion of the .cost for retiree medical care in each future year is deterrmned by projecting
the curmrent-cost Ievels using the. healthcare cost trend rate and discounting this projected amount to
the valuation date using the other described pertinént actuarial assumptions, including the investment -
return assumption (dlscount rate), mortallty, and turnover.

Actuanal Value of Plan Assets: Since this is the first actuarial valuation, there are no assets.
Itis antunpated that in future valuations a smoothed market value consistent with Actuarial Standards
Board ASOP 6, as provided in- paragraph number 125'of GASB Statement 45.

Tumovcr Rﬂte 'An age—related turnovcr scale based on actudl experience as described by
administrative staff has been used. The rates, wher apphed to the active employee cerisus, produce an
annual turnover of apprommately 13%, The rates for each age are below:

-Age - I-".ero_ent Turnover
18:25 - i 25.0%
26-40 15.0%

- 41-54 120%

54+ : 8.0%

Post. omployment Benefit Plan Ehg:blhty Requnmncnts Itis assumed that entitlement to
beneﬁts w111 commence three years. aftet eatliest ehg:blhty to enter the D:R.O.P. as describéd in the
first section, of this note vnder the headmg "Plau Descrlptlon“ .This consists of a three year D.R.O.P.

_period. .Medical benefits are provided ‘to employeos upon actual retlrement Employees have been

assumed to be covered, by the Teachers' Retirement’ Sysiem of Louisiana (TRSL) ‘Wwhose retirement
eligibility (D R.OP. entry) provisions as follows 30 years of sérvice at'any‘age; age 55 and 25 years
of service; or, age 65 and 20 years of service.’ Entlt]emcnt to bénefits continue through Medicare to
death.

Investment Rcrum Assumption (D1scount Rate) 'GASB Statement 45 states that the .
investment return assumptlon should be the estimated: long—term investment yield on the investménts
that are cxpected to be used to finanoo the payment of benefits (that is, for a plan which is funded).
‘Based on the assumption that the ARC will not be’ funded a 4% annual investment return has been
used. This is a conseivative estimate of the expected long term return of a halanced and conservative
investment portfolio under. professmna] management.

Health Care Cost Trend Rate: The expected rate of increase in medical cost is ‘based on
projections perfonnod by the Office of the Actuary at the Centers for Medicare & Medicaid Services
.as published in. National Health Care Expenditures- Projections: 2003 to 2013, Table 3: National
Health Expendltures, .Aggregate and per Capita’ Amounts, Percent Distribution and Average ‘Annual .
Pefcent: Change by Source of Funds: Selected Calendar Years 1990-2013, released in January, 2004
by the Health Care Fmancmg Admlmstratlon (www.cms. ‘hhs. gov) "State and Local" rates for 2009
through 2013 from this- report were used; with rates beyond 2013 graduated down to an ultimate
annual rate of 5.0% for 2016 and later. :
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana ‘

Notes to Basic Financial Statéments (Continued)

Zero trend has been assumed for valui'ng life insurance.

Mortality Rate: The 1994 Gmup Annuity Reservmg (94GAR) table projected to 2002, bascd

-on a fixed blend of 50% of the unloaded malé mortality rate and 50% of the unloaded female

mortahty rates, was-used. This is the mortahty table wh1ch the Internal Revenue Service requires to
be used in detemumng the value of accrued benefits in defined benefit pension plans. Since GASB

45 requires the use of "unblended™ rates, we have used the 94GAR mortahty table described above to

"unblend" the rates so as to reproduce the compos:te blended rate overall as the rate stnicture to

' calcu]ate the actuarial valuatlon result.s for life insurance.

. Method of Determmmg Value Df Bénefits; The "value of benefits" has been assumed to be
the poruon of the : preminm ‘after retlrement date expected to be pald by thc employer for each retiree
and has been used as the basis for calculatmg the actiarial presént value of QPER benefits to be-paid.

. The "Stite Share" premiums in"the OGB, med:eal rate schedule provided are - unblended" rates for

active and retired as reqmred by, GASB 45 and have been used for vahiation purposes

: ‘Qgelratin'g' Leases -

. The School Board is a party to two Separate operatmg lease’ agreements with, entities to lease
certain eop:erfduphcatwn equlpment and four- separaté operating.lease agreements with entities to
Jease certain land and buﬂdmgs The térm of each lease ranges. from twelve {12) to sixty (60) months

wbegmnmg on various dates. The lease agreements prowde ‘that the School shall pay. regular lease

payments inas provnded for in the separate lease contracts. Each léase contains provisions allowing
cancellanon in the event the School Board does not appropnate funds in futuie periods to be paid and
allows thie eqmpment to be retumed :

" The minimum future pay;ﬁentg‘ for these agreementsare aé'fqllows:

2010 o - $ 16,541

2011 , _ 9426
Total ' $ 25967

Commitments and Contingencies .
A. L11'.1gat10

At June 30, 2009 the Cameron Pansh Schoo] Board is not involved in any
lawsuits nor is it aware of - any outstandmg clalrns which are not covered by
insurance.
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CAMERON PARISH SCHOOL BOARD
Gra.ud Lake, Louisiana

Notes to Basic Financial Statements (Continued)

B. Grant Audits
- The School Board receives federal ahd state glants for specific purposes that
are subject to review and audit by govemmcntal agencies. Such-audits could resuit in
_ a request for reithbursement by. the grantor for cxpendltures disallowed under the
- terms and condmons of the appropriate agency. In the opinion of the School Board,
such dlsallowances, if any, will not be sngmﬁcant
(12)  Interfund Transactions
A, Interfund receivables and payables, by fund,.at June 30, 2009 are as follows:

Interfund Interfund

Receivables Payables
Major funds: : ‘ ‘
General Fund $ 15,226,015 $ -
Consohdated Federal Funds - 14,587,427
15,226,015 14,587,427
Nonmajor funds: . .
'No Child Left Behind ' - 136,797
Special Education : _ - 99,999
School Lunch 7 - 401,792
‘ Total nonmajor funds ' - 638,588
Total - S 815226015  § 15226015

The amounts due to the General Fund from various other funds-are for
reimbursements owed:for expenditures paid for-those funds.

B. Transfers consisted of the following at June 30, 20095
Transfers In Transfers Out
Major funds: . '
General Fund. = | | $25390,670 $ 3,935
Consolidated Federal Funds - - 25,390,670
Total' major funds = - 25,390,670 25,394 605
Nonmsjor funds: K
' No Child Left Behind 3,935 L
Total ' ' ~ $25,394,605  § 25,394,605
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(13)

(14)

(15}

‘Board maintains commcrclal insurance pohcnes covenng automnobile 11ab111ty and medtcal payments,

+ benefits, as requu‘cd ‘by GASB. Staterment No."24 Accountmg and Financial Reporting jbr Certam g

‘pornon of the ‘General Fund’s fund balance for subsequent year’s expendltures ‘arising from|

- School Board by act of resolutwn deems these funds. necessary for emergencies and contingencies. 'At

CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiaria

Notes to Basic.Financial Statements (Continued)

Transfers are used to (a) move revénues ﬁom the fund that statite or budget requires
to collect them to the fund that statute or budiet requires to expend them and to (b).use
unrestricted revemies collected in the: general fund to finance variots programs accounted for
in other funds in accordance with budgétary authonzattons

Risk Management

The School Board is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; and i mJunes to employees and others. To handle such Tisk of loss, the Schiool

workers ‘compensation, genera] llabxhty, errors and ‘omissions, and’ surety bond coverage on the

superintendent. No_claims were paid‘on any of the policies during the past three years which|
exceeded the policies’ coverage amounts.

On-Behalf Paymg

The a.ccompanymg ﬁnam:lal statements mclude on-behalf _payments made by the. Cameron
Parish ‘Tax' Collector to the Teacher § Retlrement System of Louisiana for émployee retitement

Grants and Other Financial Assistance. The total amount of $382,139 is recorded in the accountmg
system of the Cameron Parish School Board.

Net Assets and Find Balances

In accordance with I‘&GO]UHOH dated December 12; 1983, the School Board has desngnated al

emergencies and contingencies. Under the. resolut:lon funds derived from the léases of sixteerith
sections land including finterest eamned on the pnnc1pa1 will be designated until sich time as the;

June 30, 2009, the fund balarice des:gnated for emergencics and corifingencies was $10,801,418.

The school board, by a reso]utlon dated July: 8, 2002, dc31g11ated a portion of the. Genéral
Fund’s fund balance for the contmgency of réfunding protest taxes, At June 30, 2009 the amount of]
this designation was $2, 799 502. :

On July 8, 1991, the school board desugnated a portion of the fund balance of the Genera.l

Fund to provide self-insurance for worket’s ‘coimpengation. At June 30, 2009, the. designated fund
balance for worker’s compensatlon was $61,662.
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 CAMERON PARISH SCHOOL BOARD
' Grand Lake, Louisiana

- Notes to Basic F inancjall Statements (Contintied)

Deferred Revenue

Sabine Pass’ LNG is a liquefied namral gas receiving facility located ‘within the Cameron
Parish boundaries. Sabine Pass’ LNG quallﬁed for the State of Louisiana’ 8 mdustnal ad valorem tax
abatement program for a ten year period begmmng in the year Sabine -Pass’ LNG’s operatlons
commenced. As a result of this abatement, in’ February 2007 Calneron Parish School Board entered
into a.Cooperative I Endeavor and Payment in L1eu of Tax Agreement with' Sabine Pass’ LNG. wherein
Sabinc Pass’ LNG agreed to make advanced payments of its ad valorem tax liability which will begm
in the eleventh year after operations commence. In returd, Cénieron Parish School Board agreed to
provide Sabine Pass’ LNG with a dollir for dnllar credit agamst those future taxes, As a result of
these advanced payments the Cameron Parish School Boatd annually records deferred reveriue.

These payments will cofitinue to acerue until the ad valorem tax is assessed against Sabme Pass’ LNG

and-the credits are apphed at-which’ time the revenue will be recogmzed by Cameron Parish School
Board. The balance of deferred revenue at June 30 2009 is $2 434 611..

Insurance Recoveries

Asa result of losses related to’ Humcanes Rita and ike, Cameron Parish School Board Hag-

reeogmzed $8,461,930in msura.nee recoveries.

Comnensation of Board Metnbets

A detail of the compensauon pald to mdmdua] board members for the year ended. June 30

2009 follows:

Amount
Dérthy Theriot . o : $° 7,200
Dwayne Sanner S . 7,200
Loston McEvers ' ‘ , o - 7,200
Karen Nunez , 7,200
Richard Nunez , 7,200
Marsha Trahan ‘ A . 7,200
Marvin Trahan . 7,200 .

3 50,400
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OTHER REQUIRED
SUPPLEMENTARY. INFORMATION
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CAMERON PARISH SCHOOL BOARD

Grand Lake, Louisiana

General Fund

Budgetary Corperi sor. Schedule
Year Ended June 30, 2009

Revenues
Local scurces:
Ad valorem taxes
Other
Total local sources
State sources
Other
Total revenues
 Expenditures
Current:
Instruction -
Regular programs
Special education programs
Vocational education prograims
Other instructional programs
Special programs
Support services -
Pupil support services
Instructional staff support services
General administration
School administration
Business services

Operation and maintenance of plant services

Student transportation services
Non-instructiona) services -
Food services
Community service programs
Facilities dcquisition and construction
Total expenditures
Deficiency of revenues over expm;}inues

Other financing sources (uscs):
Transfers in
Tramsfers out

Total other financing sources (uses)
. Net change in fund balance
Pund balances, beginning

Pund balances, ending

Variance
Budget. Positive
Original . Final Actual tive
$10,508,185  $10,714,368  $10,797,018 $ 82,650
1,311,292 760,292 821,684 /61,392
11,819,477 11,474,660 11,618,702 144,042
7,247,542 7,329,834 7,501,121 171,287
11,990,200 11,991,963 12,100,415 108,452
21,057,219 30,796,457 31,220,238 423,781
8,359,859 8,962,476 8,558,105 404,371
2,145,919 2,150,056 2,119,781 30,275
1,116,551 1,017,863 1,002,212 15,651
. 330,810 292,814 307,353 " (14,539)
. 760,050 ' 809,252 835,344 . {26,092) '
1,169,500 1,056,375 1,074,556 (18,181)
835,150 1,398,933 11,292,291 106,642
947,150 1,123,120 1,096,130 26,990
1,443,800 1,642,519 1,551,541 90,978 -
398,850 501,170 485,925 15,245
3,622,047 12,713,438 9,815,609 2,897,829
1,259,400 1,465,140 1,391,324 73,816
250,855 684,405 490,754 193,651
16,000 16,121 13,645 2,476
344.000 25.134,530 20,951,708 4,182,822
22,999,941 ' 58,968,212 50,986,278 7,981,934
(1942,722)  (28,17L755)  (19,766040). _ 8405715
1,363,314 18,513,081 25,390,670 6,877,589
_(3935) (3,925) {3,935) -
1,359,379 18,509,146 25,386,735 6,877,589
(583,333)  (9,662,609) 5,620,695 15,283,304
43,718,211 43,718,211 43,718,211 -
$43,134868  $34,055,602 /849,333,906 §15,283,304
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Consolidated Federal Special Revenue Fund

Budggtary Compatison Schedule
Year Ended June 30, 2009
Variance
~ Budget ] » Positive
Original Final Actual (Negative) - -
Revenues o AR ' h -
Federal sources $.1,359,379 . $19,042,828 - $25.407,814° § 6,364,986
Expenditures |
Current: 5
Instruction - - _
Vocati'ona_i education programs L. 16,618 17,144 (526)
Excess of revenues over : o - ' _
expenditares » 1,359,379. 19,026,210 25,390,670 6,364,460
Other financing Euses » ) . :
Transfers out : (1,359,379)  (19,026,210) (25,390,670)  _ (6,364,460)
Net éhange in fund balance - - Coe | _— - -
" Fund balances, beginning | | - L .- : - -
Fund balancés, ending B - : 5 - $ - 3 -
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CAMERON PARISH SCHOOL BOARD,

‘Grand Lake, Louisiana
Schedule of Funding Progress
For the Year Ended June 30, 2009
Unfunded
Actuarial Actiarial UAALasa

Actuarial Actuarial Accrued | Accried Percetitage -
Valuation  Valug of Lisbilities - - Liabilities . Funded .Covered ‘of Covered -

Date Assets (AAL) (UAAL) . .. Ratio ... Payroll Payroll. .
Tuly 1, 2006 NA N/A N/A NIA CN/A - - NIA
July 1, 2007 N/A NA - NA N/A WA N/A
Tuly 1, 2008 . 25,846,702 . 25846702  0.0% 9410644  274.7%




' OTHER SUPPLEMENTARY INFORMATION
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OTHER FINANCIAL INFORMATION
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' NONMAJOR'-GOVERNMENTAL FUNDS
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Cash and interest—be

Investments

Pue from othér govenuﬁental égcncies

Inventorics

Tofal assets

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable

CAMERON PARISH SCHOOL BOARD:

ASSETS

aring deposits

Accrued salaries payable -
Due to other funds
Total liabilities

Fund balances:

Reserved for.inventory
Reserved for debt service

'Reserved for capital improvements

Unreserved

Total fund balances

Total Labilities and fund balances

Grand Lake,-Louisiana
Nonmajor Governmental Funds

48

Combining Balance Sheet
Tine 30, 2009
Special . Debt Capital
Revenue Service Projects _ Total.
$ 1681691 § 48853 § 2242 § 219,786
- 1,728,570 144,643 1,873,213
| 660,409 - - 660,409
_ 6312 - - 6,312
$ 835412 $1,777423 $146885  $ 2,759,720
$ 61,197 § - $ - '$ 61,197
126,130 - - 126,130 .
638,588 - - 638,588
825,915 - - 825,915
6312 - - 6,312.
- 1,777,423 - 1,777,423
- - 146,885 146,885 .
3,185 - - 3,185
. 9,497 1,777,423 146,885 1,933,805
$ '835,412~ $A1,'7'77,423,' $146,885.  § 2,759,720



CAMERON PARISH SCHOOL BOARD

*Grand Lake, Louisiana

Nonmajor Governmental Funds

Combining Statement of Revenues, Expeénditures and Changes in Fund Balances

Revenues
Local sources;
Ad valorem taxes
Interest income
Other
State sources
Federal sources

Total revenues

Expenditures
Current:
Instruction -
Repular programs
Special education programs
Othet instructional programs
Special programs

Support services -

: Pupil support services
Iﬁstmctibnal staff support services
General administration
Busines services
Student transportation services

Non-instructional services -

"Food service operations
Indirect cost
Debt service:
Principal retirement
Interest and fiscal charges

Total expenditures

(Deficiency) excess of reverues
over expenditures

Other financing sources:
Transfers in

Net change in fund balances
Fund balances, beginning

Fund balances, ending

. Year Ended June 30, 2009
| Special " Debt Capital
Revenue Service Projects Totals
3 - . $1,710672 § - $ 1,710,672
1,481 22,981 1,766 26,228
101,103 - - 101,103
515,000 - - 515,000
-1,712,097 .- - 1,712,097
2,329,681 1,733,653 1,766 4,065,100
57,131 - - 57,131
732,700 - - 732,700
4,544 4,544
333,017 - - 333,017
38,008 - - 38,998
137,391 - - 137,391
. 57,745 - 57,745
] - 18 .18
241 - - 241
988,396 - - 988,396
47,268 - - 47,268
. 1,055,000 - 1,055,000
. ' 371,242 - 371,242
2,339,686 1,483,987 18 3,823,691
(10,005) 249,666 1,748 241,409
3,935 - - 3,935
(6070) 249,666 1,748 245344
15567 1,527,757 145,13 1,688,461
$ 9497  $1.777,423  $146,885 § 1,933805
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NONMAJOR;SPEVCIIIAL REVENUE FUNDS

Special revenue funds are used to account for special revenues that are 1ega11y restricted to expenditures for
expenditures for specific purposes.

NO CHILD LEF'I‘ BEI-I[ND
Improving Amerlca s Schools. Act !!ASA)

Title1

Title I 'of the Improvmg America's Schools Act (IASA) is a program for economically and educationally
deprived children which is federally ﬁnanced, stateé adnnmstcrod, and locally operated hy the School
board. The Title I services are provided. through vanous pru_]ects which are designed to supplement
services rather than replace state and loca.lly manda:ed programs. .

Title DI -

Title [T-of the I_ASA isa prograrn by which thc federal governmcnt pl’OVIdCS fands to the School Board for
projects that are demgned to lmprove the skills of teachets in ‘the areas.of mathematlcs, science, computer
learriing, and to increase the acccss1b111ty oft such 1nslruct10ns to all students

Title IV
Title TV. of the IASA is a program by whrch the federal govemment pmwdes funds to the School Board:
for the Drug Pree Schools program..

Tltle V

Trtle Vof the IASA is.a program by wh1ch the fedetal. govemment provrdes support for local cducauoual ‘
reform efforts that are consistent with and support statemde gducation reform’ eﬁ'orts prowde fundmg to -
-enable State Educatmnal Agencws and Local Educanonal Agencrcs to nnplement promising educatiofial

reform programs and school unprovement pmgrams based on scientifically based research, provide a -
continuing source of mnovat:lon and’ educational 1mprovement mcIudmg sipport programs to provide

library services and - mstrucuonal and media’ matenals meet the educatronal nceds of all students, i
including at-risk youth,*and- develop and 1mplement educatlon programs to unprcve school, -studerit, and

teacher performance inchiding profe.ssronal developmsnt actmhes and class size reduchon programs

SPECIAL EDUCA-’I'ION--

Indmduals Wlth Disabilities Education Ac! 1!DEA) Fund
The IDEA Fund 1s a federally funded program thch provides for special educauon services to

: SCHOOL LUNCH FUND .

Tlie School Food Ser\nce makes nutritious brcakfasts and: lunches avaﬂablc to all students at 4 ccntral
kitchens. Fundmg is provided through col]cctlons ai'the schools from students and teachers,’ fcdcr'a]
rcnnburscmcnt of certain costs, USDA wnmod1hes, and transfer from the General Fund
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CAMERON PARISH SCHOOL BOARD

Grand Lake, Louisiana
Norimajor Special Revenue Funds
Combining Balance Sheet
June 30, 2009
No
Child’ School
Left . Lunch Special
Behind Fund ‘Education Total
ASSETS
Cash and interest bearing deposits S8 - 3168691 8 - $168,691
Due from other governmental agencies 202,522 - 457,887 660,409
‘Inventories ‘ - 6,312 - 6,312
Total assets ' $202:522  $175,003  $457.887  $835412
LIABILITIES AND FUND BALANCES
Liabilities: o _ i .
Accoimts payable ‘ $ 24639 $ - $ 36558  $ 61,197
Accrued salaries and related benefits : 41,086 65,507 19,537 126,130
Due to other funds : - 136,797 99,999 401,792 638,588
Total liabilitics - 202,522 165,506 . 457,887 825,915
Fund balances: .
Reséryed for inventory ' - 6,312 - 6,312
Unreserved . 3,185 - - 3;185
. Total fund balances - 9,497 - 9,497
Total liabilities and fund balances $202,522  $175003  $457.887  $835412.
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CAMERON PARISH SCHOOL BOARD

Grand Lake, Louisiana

Nonmajor Special Revenue Funds

Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Revenues
Local Sources:
Interest income
Othier
State sources
Federal sources
Total revenues

Expenditures
Current:
Ipsfruction -
Regular programs
Special éducélioi;‘ programs
Giher instructional programs
Spéeial progranis .-
Support services -
Pupil support services

" Instryctional staff support services

Student transportation services
* Food.service operations
Indirect cost .

Total expenditures

Deficiency of revenues -
over expenditures
Other financing sources .
Transfers in '
Net change in fund balances
Fund‘bal;nbw,' beginning
Fund balances, ending -

Year Ended June 30,2009
No
Child School
Left ‘Lunch Special
Behind Fund Education Total
$ - $ 1481 § - § - 1,481
- 101,103 - 101,103
S 515,000 - 515,000
539,163 . 364,742 808,192 = 1,712,097
539,063 982,326 808,192 - 2,329,681
57,131 - - 57,131
3,869 - 728,831 732,700
4y544 ) = - 4,544
333,017 - - 333,017
5,400 - 33,598 - 38,998
128,194 - 9,197 . 137,391 °
. - 241 241
- 988396 - 988,396
10943 - _36,325 47,268
_543,098 - 988396 808,192  _2,339,686
(3,935) (6,070) - (10,005)
3,935 - - "~ 3935
- (6,070) . (6,070)
- 15,567 . 15,567
$ .- $ 9497 § - $ . _9.497
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NONMAJOR DEBT SERVICE FUNDS

Debt Service Funds are used fq account for the accun‘mlatipﬁ of resources for the payment of bonded debt
principal, interest, and related costs.

School Dlstrlct No 4

To accumulatﬁ momes for the payment of the Genera] Obhgatmn School Bonds, Series 2003 issued in the
amounts of $5,000, 000. ‘The bonds were issued for the purpose of capital nnprovements for District No. 4.
The bonds are ﬁnanccd by specifically dedicated ad valorem tax levies.

' School Distrlct No 5

To accumulate monies for the payment of, the General Obllgatlon School Bonds, Series 2002 issued in the
amounts of $3,200,000. The bonds were issued for the purpose of capital mlprovcments for District No. 5.
The bonds are financed by specifically dedicated ad valo‘rcm tax lewcs

School Dlstrict No.: 10

To accumnulate momes for the payment of the General Obllgatton School Bonds, Series 2000 issued in ‘the
amounts, of $2, 500 000. Thc bonds were issued for the purpose of capztal 1mprovements for District No: 10.
The bonds are ﬁnanced by specifically ded1cated ad valorem tax levies.

Schonl Dlstrlct No. 15

To accumulate monies for the payment of the General Obhgatmn School Bonds, Series 2000 lssucd in the
- amounts. of $3, 000 ,000. The bonds were issued for. the purpose of capital n’nprovements for Dlstl‘lct No. 15.
Thc bonds are ﬁnanced By specifically dedicated ad valorem tax levies.
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

ASSETS

Cash and interest-bearing deposits
Investments ’

Total assets

LIABILITIES'AND FUND BALANCES
Liabilities

Fund balances:
Reserved for debt retirement

" Total liabilities and fund balances

Nonmajor Debt Service Funds
Combining Baiance Sheet
June 30,2009
Scheol School School School
District District District District
No.4 No.5.  No.10 No. 15 " Total
$ 13704 § 4870 § 22568 § 2711 §. 48853
412,620 572377 361,664 381909 1,728,570
$431324  $577.247  $384232  $384,620 © 51777423
s - s - $ - $ - s -
431,324 _ST7247 384232 384,620 1,777,423
$431324  §577,247  $384232  §384,620  $1777413
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana
Nonmajor Debt Service Funds

Combining Statement of Revenues, Expenditures; and Changes in Fund Balances
For the Year Endgd June 30, 2009

Séhooi : School School - School

District " District”  District District
~No.4 © . No.5 No. 10 No.'15, Tatal
Revenues
Local Sources:
Taxes: ‘
Ad valorem tax $410,056 - $573,660  $383,712 $343,244 3 1,710,672
Interest income: 4,429 5,563 . 8,525 4,464 22,981
Total revenues 414,485 579,223 392237 347,708 1,733,653
Expenditares
Current;
" ‘Support services -
General adminitration 14,048 18,741 13,501 T 11,455 57,745
Debt service: . _ , - _
Principal retirement 195000 350,000 300,000 210,000 1,055,000
Interest and fiscal charges 176771 " . __ 66,688 . 29,300 . __ 98,483 371,242
~ Total expenditures ‘ 385,819 435 429 342,801 319,938 1,483,987
Excess of revenues ) o
over expenditures . 28,666 143,794 49,436 27,770 249,666
Fund balances, B'e'ginning . 402,658 ‘433,453 334,796 356,850 1,527,757 ‘.
Fund balagces, ending 8431324 ' $577.247 $384,232 $384.620 $1,777,423

55



NONMAJOR CAPITAL PROJECTS

The school district's capital projects funds account for the financial resources to be used' to acquire,
construct, or improve facilities within the respective districts. '
¢
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CAMERON PARISH SCIHHOOL BOARD

" Grand Lake, Louisiana
Nonmajor Capital Projects Funds
/ Combining Balanée Sheet
June 30, 2009
School School
District District.
‘No. 4 ‘No.5 Total
-ASSETS
Cash and interest-bearing deposits _ £ 2071 5 171 $ 2,242
Investments "83,889 60,754 144,643
Total assets - ' $ 85960 % 60,925 $ 146,885
LIABILITIES AND FUND BALANCE
Liabilities $ - $ - s . -
Fund halances:
Reserved for capital improvements 85,960 . 60,925 146,885
Total liabilities and fund balances § 85960 $ 60925 § 146,885
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Combining Statement of Revenues, Expenditures and Changes in Fund Balances.

Revenues
Interest income

Expenditures
Current:
Support services -
Business services

Excess of revenues
over expenditures

Fund balances, beginning

- Fund baiaﬁces, ending

CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana
Nonmajor Capital Projects Funds

Year Ended June 30, 2009
School School
District District
No. 4 - No.5 . Total’
$ 1,028 $ 73 $ 1766
18 - 18
1,010 738 1,748
84,950 60,187. 145137
'$ 85060 § 60,925 $ 146885
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FIDUCIARY FUNDS

. Fiductary funds are used to report assefs held in a trustee or agency capacity for others and-therefore can hot
be used to support the School Boards own prograins.

Agency Funds o W
School Activity Fund
The School Activity Fund accounts for monies generated by the individual schools and school organizations

within the parish, While the school activity accounts are under the supetvisiori of the School Board, they
belong to the individual schools or their student bodies and is not available for use by the School Board.
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CAMERON PARISH. SCHOOL BOARD
' Grand Lake, Louisiana
School Activity Agency Fund
Statement of Assets and Liabilities
June 30, 2009

ASSETS
Cash and interest bearing deposits

1

LIABILITIES
Deposits due others

60

$534371

$534,371



Schools |

. Grand Lake High
Hackberry High -
Johnsén Bayou High
South Cameron High

Total balances

CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana
. Schoo! Activity Agency Fund

Schedule of Changes in Deposits Due Others

For the Year Ended June 30, 2009

~ Balance _ Balance

July 1, 2008 Additions Deductions June 30, 2009

$ 107745  $ 438966 5 430407  § 107304
98,893 167,050 162,645 103,298
56,729 26,445 - 34,898 . 48276
234,423 313,353 272,283 275493

'$7497790 § 945814  § 909233  §. 534371
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INTERNAL CONTROL,
'COMPLIANCE
OTHER MATTERS
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, aggfegate remaining fund informatioh of the Cameron Parish School Board, (the School Bqard) as of and for _

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
~ WITH GOVERNMENT AUDITING STANDARDS

'Mrs Stephame Rodrigue, Superintendent,

-and Members of the Camieron Parish School Board
Gra.nd Lake, Lomsmna

We have audited the financial statements of the govemmental activities, the major. fund, and the

- the year ended June 30 2009, which collectwely comprise the School Board’s basic f’manclal ‘statements and

have issued our report thereon dated Déceiriber 1, 2009. We conducted our audit in agcordance with auditing .

standards generally accepted in the United, States of America and the' standards applicable to financial audits
contained in Government Auditing Standard 1ssued by the Comptroller General of-the United States,

Internal Control Over Fmancml Rep_ortmg

In planning and pcrformmg our audit, we. considered the School Board's internal control over financial
reporting as a basis for demgnmg our audltmg procedures for the: purpose of expressing -our opinions on the
financial statements, but not for the purpOse of expressmg an opinion dn’ the effectiveness of the School
Board’s internal control. over financial reportmg “‘Accordingly, ‘we- do not' express an opinion on the

"effectiveness of the School Board’s mternal cortrol gver fma.nc:al reporting.

A control deficiency exists when the design or operatlon of a control does nat allow management or
employees, in-the normal course of perfonmng their a531gned functions, to prevent or detect misstatemetits on

. a'timely basis: A signifi cant deficiency iis 4 control deficiency, or, combmatlon of control deficiencies, that

Member of: : Member of;
AMERICAN iNSTITUTE OF . . : SOCIETY OF LOUISIANA
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adversely affects the School Board’s’ ab:hty to initiate, authorize, record, process, or report financial data

reliably i ‘accordange with generally accepted accounting principles such that there i is more than a remote

likelihood that a- misstatement of the School Board’s findncial statements that is more than inconséquential
will not 'be’ prevented or detected by the School Board’s internal control. “We tmnsnder the ‘deficiency
described in the accompanying schedule-of fmdmgs and- questloned costs-as item 09- I(IC) tobea sngmﬁcant
deficiency in- mtemal conlrol over financial. reportmg



http://HarryJ.Clorto.CPA
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» A material weakness is a sxgmﬂcant deﬁcreney, or combination of significant deficiencies, that results
in more than & femote likelihood that a matérial misstatement of the financial statements w111 not be prevented
or detected by the School Board’s intérnal control, ‘

. Our consideration of internal. control over financial reporting was for the limited purpose described in
the first paragraph of this section and would not necessarrly identify all deficiencies. in internal contro] that
mlght ‘be significant deficiencies or material weaknesses We eonsrder the significant deﬁerency noted above
to be & material’ Weakness

Compllancg and Other Matters

As part of dbtaining reasonable assurance about wheﬂier the School Board's financial statements are
free of mhaterial misstatement,” we. performed tests ‘of its. compliance’ with- certain provisions of laws,
- regulations, contracts ‘and grant agreemeits, noneomphance with ‘which could have a direct and material
effect on the determination’ of financial statement sinourits.” However, provrdmg an  opinion on oomplw.uce
with those provisions was not an bbjectwe of our audit and, accordingly, we do not express suich an opinion,
The results of ‘our tests disclosed instances of- noneompllance that :are requlred to ‘be reported under

Government Auditing Standards and which-are describéd in'the accompanymg summary schedule of current

and prior year atdit ﬁndmgs and management’s oorrectwe action plan as ltems 09-2(C) to’ 09 -3(C).

Cameron Parish School Board’s response to the findings lden‘uﬁed in our audit is described i in the
accompanying SUmAary schedule of current and prior year audit findings and management’s corrective action
plan. We did not audit the School Board’s reSponse and, accordmgly, we express no opinion on it

. This report is intended solely. for the mformatlon and use of management, the Board of Directors,
others within the School Board, arid federal awarding agencies and pass-through entities and is not intended
to be and should not be used by anyone othier than these specnﬁed parties., However, under Louisiana Revised
Statute 24: 513, this report is dlstnbuted by the Leg:slatwe Auditor as a public document,

. Kolder, Champagne, Slaven & Company, LLC
Certlfied Publlc Accountants :

Abbeville, Louisiana
December 1, 2009
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REPORT ON- COMPLIAN CE WITH REQUIREMENTS APPLICABLE
"TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB ClRCULAR A-133

Mrs. Stephanie Rodrigue, Superihtendeot,
and Members of the Cameron Parish School Board

‘ Grand Lake, Louisiana

Comphanc

' We have audited the compllanoe of the Cameron Parish School Board (the School Board), with the
types of compliance requlrements descnbed in‘the U. S, Ofﬁce of Mang ement and By d oOMB
A-133 Comghance Supplement that are applleable ta- iy’ ma_lor federal .program for the year ended June 30,

©'2009. The School Board's major: federal progran is identified in the summary of auditor's. results section of

the accompanying schedule-of findings and questioned ¢osts. Compliance with the requirements of laws,

- regulitions, contracts and grants applicible o each of its major federal programs is the responsibility of the

Member of, Member of:
AWERICAN INSTITUTEOF . . SACIETY OF LOUISIANA
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School Board's management. Our respons1b111ty is to expréss an oplmon on the School Board's compliance
based on cur audit. - ‘ .

. We conducted our audit of compliance in accordance \Wwith auditing standards generally accepted in
the United States of America; the standards applicable to- ﬁnancral -audits contained in ‘Government Auditing
Standatds issued by the Comptroller General ‘of the. United States, and OMB Circular A-133, -Audits of
Stateg, Looa] Governments and Non-P
that we plati.and perform the audit to obtaifl redsonable assurance about whethier noncompliatice with the

types of compliancé: requirements referred 1o above that could have'a direct and materia! effect on 2 major .

federal program occurred. - An audit mcludes examining, on a test basis, evidence about the School Board's

comphance with those reqilirements : and- performmg such othér procedures as we considered necessary in the-

circumstances. - We believe that our audjt provides a reason&ble basis for our opinion. Qur audxt does not
provide a legal determination of the’ Sehool Board's compliance with those requirements.

Inour opinion the Sohool Board comphed, in all matenal respects, with the requirements referred to
above that are applicablé to each of its. ma_|or fedeml programs for the year ended June 30, 2009,

Circular :

ofit Orjanizations, Those standards and OMB Circular A-133 reguire -


http://WWW.KCSRCPAS.COM

Internal Confrol Qver Compliance

The management of the School Board is responsible for establishing and maintaining effective
internal control ‘over compliance with requirements of laws, regulations, contracts and ‘grants applicable to
federal programs. In planning and performing our audit, we considered the School Board's internal control
over compliance with requirements that could have a direct and material effect on a major federal program in
order to determine our audmng pmcedures for the purpose of expressing our opinion on compliance, but not
for the purpose of expressing an opinion on the* effectiveness of the School Board’s internal control over

compliance. Accordingly, we do not express an opinion on the effectiveness of the School Board’s intemnal
control over compliance.

A control deficiency in an entity's infemal control over compliance exists when the design or
operation of a control does not allow management or-employees, in the normal course of performing their
assigned funétions, to prevent or detect noncompliance with a type of compliance requirement of & federal
program on a timely basis. A s1gmﬁcant deficiency is a control deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to administer a federal program such that there is more
than a remote likelihood that noncompliance with a type of compliance requirement of a federal program that
is more than inconsequential will not be prevented or detected by the entity’s intemnal control.

A materlal weakness is a significant deficiency, or combination of significant deficiencies, that results
in more than a-remote likelihood that matérial noncomphance with a type.of compliance requlrement of a
federal program will not be prevented or detected by the entity’s internal control,

Our consideration of the internal control over compliance was for the limited purpose described in the
first paragraph of this section and would not necessanly identify all deﬂclmc:es in intemnal control that might
be significant deficiencies or material weaknesses We-did not xdentlfy any deficiencies in intemal control
over compliance that we consider to be material ‘weaknesses, as defined above.

Cameron Parish School Board’s response to the findings identified in our audit is described in the
accompanying summary schedule of current and prior year audit findings and ma.nagement § corrective action
plan. We did not audit the School Board’s Tesponse and, accordingly, we express no opinion on it.

This report is intended solely for the information and use of management, the Board of Directors,
others within the entity, and federat awardmg agencies arid pass-through entities and is not intended to be and
should not be used by anyone other than these specified part:es However, under Louisiana Revised Statute
24:513, this report is distributed by the Legislative Auditor as a public document. ‘

- Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants’

Abbeville, Louisiana
December 1, 2009
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CAMERON PARISH SCHOOL BOARD

Grand Lake, Louisiana

Schedule of Expenditures of Federal Awards

Year Ended Jime 30, 2009

Total Department of Agriculture
TOTAL FEDERAL AWARDS

* Denotes major programs,

67

Federal Grantor/Pass-Through Grantor/ Project CFDA
Program Title . Nuinber Number - Expenditures
United States Department of Edication _
Passed through State Department of Education:
Title I Grants to Local Educational Agencies N/A 84.010 361,252
[mproving Teacher Quality State Grants N/A 84.367 114,521
Safe and Drug-Free Schools and Cot;nnupiﬁes-Sta;e Grants " N/A 84.186 5,508
Special Education Cluster . ' ‘ i :

IDEA N/A §4.027 808,192
State-Grants for Innovative Programs N/A 84.298 57,882
Vocational Education 28-09-02-12 84.048 17,144

Total United States Department of Education 1,364,499
United States Depattment of Homeland Securjty
Passed through State Department of Homeland Security
Emergency Preparedness: ,
Public Assistance Grants* NIA 97.036 25390670
Um'ted Sg_tgs Qgpartrﬁc'nt of Agg'c‘ultui‘e-
Passed through State Departmen! of Educatlon.
National School Lunch & School Milk Ptogram N/A 10.555 __MQ
‘School Breakfast Program , N/A 10553 75,101
Passed through State Départment of Agriculture: .
USDA Commodities N/A 10555 _ 42731

364,742
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CAMERON PARISH SCHOGL BOARD
. Grand Lake, Louisiana

Notes to Schedule of Egcpgndituf:e;s of F édcral Awards
Year Ended June 30, 2009

General

The.accompanying Schedule of Expcndlrures of Federal Awards presents ‘the activity of all
federal financial assistance programs of the: Cameron Parish School Board (the School Board).  The
Schéol Board reporting entlty is defined-in Note 1 to'the basic financial statements for the yéar ended
June 30, 2009, All federal ﬁnancla] asmstance rcccwed dlrectly from federal agencies is included on
the schedile as well as federal ﬁnanma] aséistance. passed through other government agencies. The
followmg program is considered a major federal program of thé School Board: Public Assistance

Grants.

Basis of Accounting'

The accompanying Schedule. of Expcndlt‘ures of Federal: Awards is prcsented using the
modified accrual basis of accountmg, which is described in Note 1 fo- the School Board's basic
ﬁnancnal staterments for the year ended June 30; 2009
Noncash Progm s

The comnmodities recewed which ate noncash revenués, are valued using pncmg provided by
the United States Department of Agnculture )
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Part 1.

Part IL.

CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Schedule of Findings and Questioned Costs
Year Ended June 30, 2009

Summary of Auditor's Results:

1.

2.

An unqualified report was issued on the basic financial statements.

A significant deficiency in internal control was disclosed by 'the audlt of the basic ﬁnanclal
statements.

There were material instanc&s of noncomi)liance.
No significant deficiencies in internal control over the major programs were disclosed by the
audit of the basic fmanc1al staterrients. .

An unqualified opinion was issued on cu’mplié.lice for the major program.

.The audit dlsclosed no ﬁndmgs requlred to be reported under Section 510(a} of Circular A-
133,

The following programs were considered to-be major programs:
U.S. Department of Homeland Sccunty
Public Ass:s_tance_ Grants CFDA . 97.036

The dollar threshold used to distinguish between Type A and Type B programs, as described |

in Section 520(b) of Circular A-133 was $813,597.

The auditee did not qualify as a low-risk anditee under Section- 530 of Circular A-133.

accepted Governmentsl

Al

Audltmg Stan@grds
Compliance Findings —

See compliance findings 09-2(C) - 09-3(C) on the schedule of current and prior year
audit findings and management’s corrective action plan.

Internal Control Findings -

See internal control findings 09- 1(IC) oni the schedule of current and prior year aud1t
ﬁndmgs and management s corrective action plan,
(continued)
b
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana

Schedule of Findings and Questioned Costs (Continued)
' Year-Ended June 30, 2009

Part ITI.  Findings and questioried costs for Federal awards which include audit ﬁnﬂines as defined in Section

510(a) of Circular A-133:

There were no findings of qﬁestioned_cqsts :

- 70
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KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC

CERTIFIED PUELIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED UPON PROCEDURES

+ Mrs. Stephanie Rodrigue, Superintendent, -
and Members of the Cameron Parish School Boarcl
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Grand Lake, Louisiana

We have performed the proeedures included - in -the Louisiana Governmental Audit Guide and
enumerated ‘below, which were agreed to by the management of Cameron Parish School Board and the
Legls]auve Auditor, State of Louisiaria, solely to assist users-in evaluatmg ma.nagement’s assertions about the
performance and statistical data accompanymg the annual financial ‘statements of Cameéron Parish School |
Boardand to determme whether the speclﬁed schedules-are free of abvious errors and omissions as provided
by the Board of Elementary and Secondary Educatlon (BESE) This agreed-upon procedures engagement
-was conducted in accordance with standards established by the American Institute’ of Certified Public
‘Accountants, The sufficiency of these procedures is solely the responsibility of the speelﬁed users of the
report. Consequently, we make no representatlon regarding the sufﬁcleney of the’ procedures” described’ below
either for the puirpose for which this report has been requested or for any other purpose S

Our procedures and findings relate to the’ accompanymg schedules of supplemental information and
are as follows: < co

L General Fund Instructional -and §ugnort Expendltures gnd Certain Locgl Revenue
- 'Sourced (Schedule 1! B

1. We selected a random sample of 25 transactions and reviewed supportmg
documentatnon to determine if the sampled expendltureslrevenues are classified
correctly and are reported in the proper amounts for each of the folléwing amounts
reported on the schedule:

» Total General Fund Instructlonal Expendltures,

e Total General Fund Equlpment Expend;tures,

» Total Local Taxatmn Revenue

» Total Local Eamnings on InVestment in Real Property,
¢ Total State Revenue i Lleu of Taxes,

» Nonpublic Textbook. ReVenue, and

» Nonpublic Transportation Revenue.

Member of;
SOCIETY OF LOUISLANA
CERTIFIED PUBLIC ACCOUNTANTS

Mempber of;
AMERICAN INSTITUTE OF ‘
CERTIFIED PUBLIC ACCOUNTANTS 76



IL.

Education Levels of Public Schuol Staff (Schedule 2)

2.

We reconciled the total number of full-time classroom teacliers per the schedule
“Expeérience of Pubhc Prmclpals and Full-time Classroom Tedchets” (Schedule 4) to
the combined total umber of full-timé classrdom teachers per this schedule and- to
school board supporting payroll records as of October 1st.

There were no exceptions noted.

We reconciled the combmed total of principals and assistant principals per the
schedule “Expenence of Public Principals and Full-time Classroom Teachers”

(Schedule 4) to the combined total of principals and’ assistant principals per this
schedule.

There were no ekceptions noted.
Wa obta.med a l:st of full-tune teachers, ‘principals, and assistant pnncnpals by

classification as of October 1st and,as feported on thie schedule. We. traced a random
sample of 25 -teachers to the mdmdual’s personnel file and determine if the

» mdmdual’s education level was properly classﬂied on thie schedule,

There were o exceptions ; noted.

Numher and Tvype of Publlc Schoo s [Schedule 31

75.

Experience of Publlc Princi jals and Full-tlme Classroom Teachers Schedule 4

We obtained a list of schools by type ds reported on the schedule. We comparcd the
list to the schocls and’ grade levels as ‘reported on the Tifle 1. Grants to Logcal
Educational -Agencies (CFDA 84. 010) application and/or ‘the National Schocl Lunch
Program (CFDA 10.555) application.

There were no exceptions noted.

We obtamed a list of full-time teachers, principals, and assistant pnnclpals by
classification as of October 1 and as reported on the schediile and traced. the same
sample ‘used in prosedure 4 to, the .individual’s personriel file and determined if the
individual’s expertence was pmperly classified on the schedule.

There were no cxgeptions noted.

Public Staff Data [Sched‘qle 5)

7.

We ‘obtained a list of all classroom teachers including their base salary, exira
compensation, and ROTC or relm'cd retiree status.as well as full-tinie equivalent as
reported on the schedule and ,traced a random sample of 25 teachers to the
individual’s personnel. file and determined if the individual’s salary, extra
compensation, and full-time equivalents were properly included on the schedule.

There were ro exceptions noled.
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8. We recalculated the average salaries and full-tlme equivalents reported in the
schedule.

There were no exceptions noted.

V1. Class Slzé.Charaéteristics ]Scliedule 6)

9. We obtamed a list of classes by school, school type, and class size as reported on the
schedule and reconciled schobl type clasmﬁcatlons to Schedale 3- data, as obtained in
procedure 5. We then traced a random sample of 10 classes to the October 1st roll
books for those classes and determined if the class was properly classified on the

/ schedule.

There was one exception noted.
VIL Louisiana Educatlonal Assessment Prggram [L_EAP ) for.the 21st Century
(Schedule 7) . '
10. We ubtamed test scores as provided by the testing authority and reconciled scores as

reported by the testing authority. to'scores reported in the schedule by Cameron Parish
School Board.

There were no exceptions noted. -

11. We obtained test scores as prov1ded by:the testing authority and rcconcllcd scores as
reported by the testing authority to scores reported in ‘the schedule by Cameron Parish
School Board:

There were no exceptions noted.

IX. -The ILEAP Tests [Schedl]leﬂ]

12. We obtamed test scores as prov1ded by the testing authority'and rBCOﬂCIIEd SCOTES as
' reported by the testing authority to scores rEpnrted in the schedule by Cameron Parish
School Board.

There were no exceptions noted.
We were not engaged to, and did mot, conduct an audit, the objective of which would be the
expression of an opinion, on-thé specified eleménts, accouiits, or items. Accordmgly, we do not express such

an opinion. Had we performed additional procedures, other matiers might have come to our attention that
~ would have been reported to you.
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This report is intended solely for the information and use of management of Cameron Parish School
Board, the Louisiana Department of Education, the Louisiana Legislature, and the Legislative Auditor, State
of Louisiana, and should not be used by aniyone-othér than the specified parties. - Under Louisiana Revlsed
Statute 245 13 this report is dlstnbuted by the Leglslauvg Auditor as a public document.

Kolder, Ch’ampagné, Slaven & Company, LLC
Certified Public Accountants

Abbeville, Louisiana
December 1, 2009
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CAMBRON PARISH SCHOOL BOARD
Grand Lakc, Louisiana
Schedule 1

General Fund Insu'uctlonal and Support Expenditures
and Certam Local Revenue Sources
For the Year ‘Ended Tusie 30, 2009

General Fund Tostructional and Eguigment Exgendifures
General fund mstructmnal expcndlturcs '

Teacher and studént interaction activities - .

Clissroom teacher salaries $ 7,233,868
Other instructional staff salaries 901,587
.Employee benefits 2,749 024
Purchased professional and technical services ‘ 39,207.
Instructional materials.and supplies 1,458,190
Instructional equipment . 90,994
Total teacher and student interaction activities . . $12,472,870 -
Other instructional activities: - o 349,925
Pupil support activitics ' 1,074,556 |
Less: Equipment for pupil support activities . - )
Net pupil support activities ‘ ‘ ‘ 1,074,556
Instructional staff services - B 1,292,291
Less: Equipment for instructional staff services - -
Net instructional staff services , 1,292,291
School- Adrmnstratwn ' ‘ 1,551,541
Less: Eqmpment for school adininstration : .
Net School Adminstration o ‘ . 1,551,541
Total general fund instructional expenditures | 316,741,183
Tota! general fund equipment expenditres $ 531,992

Certain Local Revenue Sources

Local taxation ravenue

Constitutional ad valorem taxes $ 977,304
Renewable ad valorem tax . ' 9,437,575
Debt service ad valorem tax 1,710,672
Up to 1% of collections by the. Shcnﬂ' on taxes other, than school taxes 382,139 -
Sales and use taxes -
Total lacal taxation revenue ' $12,507,690
Local eamings on investment in real property: ‘
. Eafmings from 16th section property ' $ 3,197,340
Eammgs from other real property - i -
.~ Total local eammgs on ifivéstment in real property ) . $ 3,197,340
State revenue in lieu of taxes:
Réevenue shating - constitutional tax . $ 10,343
Revenue sharing - other taxes . 48,905
Total state revenue in liéu of taxes 3 59248
Nongublic textbook revenue 3 -
Nonpublic transportation revenue $ -
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CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana
Schedule 2

Education Levels of Bublic School Staff

81

As of Qctober 1, 2008
Full-time Classroom Teachers . Principals & Assistant Principals
: ‘Certificated - | _ Uncertificated Certificated Uncertificated

Cafegory _ Number | 'Pércent | Number| Pércént | Number | Percent | Number | Percent
Tess than a bachelor's degree’ [ = 7 S I A
[Bachelor's degree 121 CB0%) - = 0%] - % - 0%
Master's degree - 21 14%| - 0% 3 1% - 0%
Master's degree + 30 (4] . 6% - GAl 6 67% - 0%
Specialist-in education - 0% - |- 0% - 0% - ‘0%
PhD.orFd.D. . E PR O P N . R
" Total 152 100%)| - - 0% 9 T 100% - . %




CAMERON PARISH SCHOOL BOARD
‘Grand Lake, Louisiana
Schedule 3

Number and Type of Public Schools
For the Year Ended June 30, 2009

L Type - o= Number
Elementary . C R 0
Middie/Jinior high _ 0
Secondary ' .0
Combination 4

Total 4

Note: Schools opened or closed during the fiscal year are included in this schedule.
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-CAMERON PARISH SCHOOL BOARD
Grand Lake, Louisiana
Schedule 4

Experience of Public Pﬁhcipals and Full-time Classroom Teachers
As of October'1, 2008

L ‘ . ]0-1Yr.}.2-3Yrs. | 4-10 Yis, [11-14 Yis. | 15-19 Yrs: [ 20-24 Yrs. | 25+ Yrs. | Total
Assistantprineipals | - | - | - : - - .2 il 5
Principals | - | - - -F - [ - S X | 3 4.

“[Classréomteachers | - 270 4] " 33] . 1l T 127 6] - 36 152
Total - . | -27] 4l 33 1] T 12 .19 21 161
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CALEERON PARISH SCHOOL BOARD
Gr“«md Lake, Louisiana
Schedule 5

Pubhc School Staff Data
For the Year Ended June 30, 2009

Classroom Teachers
! All Classroom Excluding ROTC
' ' Teachers and Rehired Retirees
Average classroom teachers' salary : .
. including extra compensation : . $47911 ) $47,650
Avmge classroom teachers' salary
excluding extra compensation ' , $47,279 847,043
Number of teacher full-nmc equivalents (FTEs) used in -
computation-of average salaries _ 155 152"

,Notc Figures reported mcludc all sources of ﬁmdmg (1 e, _federal, state, and loca.l) but exclude employee

benefits.- Generally, retired .teachers rehired to ‘teach rcccwc less. compensation than non-retired tsachers; -
some tcachers may have been ﬂagged as recelvmg reduced salanes(e g., extended medical leave), and ROTC

teachers recmve more compensation because of.a federal.supplement. Therefore, these teachers are excluded

from the computat]on in the Jast -¢olimn, - This: schedule excludes day-to-day’ substitutes, temporary

employees and any teacher on sabbatical leave durmg any part of the school year.

84




CAMERON PARISH SCHQOL BOARD

Grand Lake, Louisiana
Schedule 6
Class Size Characteristics
As of October 1, 2008
__Class Size Range
1-20 C21:26 | 27-33 34+
~ - School Type Perccnt Nui:'ubér Percent Number | Percent | Number | Percent | Number
Elementary - 0% - 0% - 0% - | 0% -
Elementary actm'ﬂclass&s 0% - . ‘0% 0% - ] 0%l -
Middle/hinior high. 0%, C0%| - 0% - | 0% -
Mddleuumormggacumy Classes 0% - 0% 0% - [ 0% -
High 0% - ] 0% 0%] - 0%| - -
High activity classes 0% - |- 0%] 0% - 0% - |}
Combination 91%|. 711 8% 0 62]. 0% 2 1%] - 5|
Combination activity classes 0% . [ 125) ¢ ' 8%| 1 1% 1 0% 0

Note: The Board of Elementary and Secondary Educatmn has set specﬂic limits on the maximum size of classes at
various grade levels, The maximum emollment in grades K-3is 26 students and maximum enrollment in grades 4-
12 is 33 studerits. These lmuts do'not apply to’ actmty classes such as physical education, chorus, band, and other
classes without maximum enrollment standards. Therefore, these classes are included only as separate line items,
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