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Quarter Horse Racing Association of 
Statement of Financial Position 

As of December 31, 2013 

ASSETS 

CURRENT ASSETS 
Cash on Hand & In Banks s 78.416.32 

Total Current Assets $ 78.416.32 

PROPERTY AND EQUIPMENT 
Machinery & Equipment 3.217.40 

3,217,40 
Less: Accumulated Depreciation 0.00 

Net Property and Equipment 3.217.40 

TOTAL ASSETS $ 81.633.72 

See Accountants' Compilation Report 



Quarter Horse Racing Association of 
Statement of Financial Position 

As of December 31, 2013 

LIABILITIES AND NET ASSETS 

CURRENT LIABILITIES 
F.I.C.A. /Federal Withholding 3.819.65 
State Income Tax 5.51 
Fed Unemployment Tax 150.52 

Total Current Liabilities i 3.975.66 

LONG-TERM LIABILmES 

Total Long-Term Liabilities O OP 

Total Liabilities ISZLSS. 

NET ASSETS 
Unrestricted 77.658.04 

Total Net Assets 77.658.04 

TOTAL LIABILmES & 
NET ASSETS $ 81.833.72 

See Accountants' Compilation Report 



Quarter Horse Racing Association of 
Statement of Activities 

For the 3 Months and 12 Months Ended December 31, 2013 

Current Period 
% 

Year to Date 
% 

Revenues & Gains 
Prtkpr Ta* Fund $ 25.090.38 100.00 s 25.090.38 100.00 

Total Revenues & Gains 25,090.38 100.00 25,090.38 100.00 

Expenses & Losses 
Meals & Entertainment 0.00 0.00 292.52 1.17 

Fuel & Oil 65.29 0.26 622.57 2.48 

Insurance - General 0.00 0.00 2,000.00 7.97 

Licenses 0.00 0.00 10.00 0.04 

Office Expense 0.00 0.00 308.97 1.23 

Professional Fees 6,300.00 25.11 24,000.00 95.65 

Road & Travel 0.00 0.00 147.81 0.59 

Salaries - Officers 1,050.00 4.18 4,242.00 16.91 

Taxes • General 0.00 0.00 1,900.11 7.57 

Taxes • Payroll 88.35 0.35 1.603.40 6.39 

Total Expense & Losses 7.503.64 29.91 35,127.38 140.00 

inc. (Dec.) in Net Assets 17,586.74 70.09 (10,037.00) (40.00) 

Net Unrestricted Assets 
Begining of Period 60,071.30 (239.42) 87,695.04 (349.52) 

Net Unrestricted Assets 
End of Period 77.658.04 309.51 77,658.04 309.51 

See Accountants' Compflation Report 


